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ARKEMA IN A SNAPSHOT



ARKEMA AT A GLANCE

3 ARKEMA OCTOBER 2020 GREEN BOND ROADSHOW

31%

21% 24%

24%

Adhesive Solutions

Advanced Materials

Coating Solutions

Intermediates

Businesses

Present

in 55 countries
144 plants

operated

2.8% of revenues 

invested in R&D

20,500
employees

€8.7b 

sales

2019 SALES SPLIT

Paints & Coatings

Building & Construction

Automotive & TransportationConsumer goods

General industry

Electrics, electronics & energy Nutrition & water

22%

7%

7%

7%

End markets
15%

22%

20% 32%

28%
36%

Regions

4%

Asia

North-America

Europe

ROW



A STRONG SPECIALTY MATERIALS PLATFORM REPRESENTING 80% OF THE SALES 
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1.  Excluding corporate, corresponding to ~1% of sales 

Specialty Materials

2.1
Sales, €b

2.7
2.1

1.8

12.9%EBITDA margin1 21.7% 14.4%

7.8%ROCE1
13.3% 13.8%

21.0%

26.5%

Separate reporting 
of Adhesives (Bostik) 

Now including Thiochemicals
and Hydrogen Peroxide

Now including UV cure resins 
(Sartomer) but excluding 

Asia Acrylics

Construction 
& Consumer

Industrial
Assembly

High-
Performance

Polymers

Performance
Additives

Coating 
Resins

Coating
Additives

PMMA
Fluorogases
Asia Acrylics

2019 FINANCIALS 

Adhesive solutions Advanced materials Coating solutions Intermediates

Now including Asia Acrylics 
which does not benefit yet 

from integration

15.8% net of corporate 20% net of corporate



A HIGH-LEVEL FINANCIAL PERFORMANCE
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Sales 
(€b)

8.8

7.5
8.3

2016 2017 2018 2019

8.7
1,474

1,189

1,391

2016 2017 2018 2019

1,457

EBITDA (€m) 

and EBITDA margin (%)

15.8%

16.7% 16.7% 16.7%



RECORD CASH FLOW GENERATION IN 2019
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EBITDA to cash conversion rate

52%
above the target of >40% by 2024

Working capital (% of annual sales)

13.8%
close to the very good level of 2018

Recurring and exceptional capital expenditure

€607 m
acceleration of major organic growth projects

Tax rate (as a % of REBIT)

19%
stable relative to 2018

499

565

667

Free cash flow (€m)

2017 2018 2019



H1'19 H1'20 H1'19 H1'20

H1’20 PERFORMANCE

7

SALES EBITDA

In €m In €m

-10.7%

4,469
3,990

777

586

14.7%
MARGIN

ARKEMA OCTOBER 2020 GREEN BOND ROADSHOW

H1'19 H1'20

FREE CASH FLOW

163

250

+53%

In €m

31/12/2019 30/06/2020

NET DEBT (incl. hybrid bonds)

2,331
2,134

1.7x
LTM EBITDA

In €m



OUR VISION IS TO BECOME A PURE SPECIALTY MATERIALS PLAYER
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Develop differentiated
strategies across businesses

 €10-11b sales

 GDP+ organic growth

 High group profitability 

of ~17% EBITDA margin

 Strong cashflow generation

 Superior resilience

OUR 2024 AMBITION

>

SPECIALTY MATERIALS INTERMEDIATES

3-3.5% p.a. average annual 
organic revenue growth

M&A to more than double 
organic growth

Increase EBITDA margin from

15.8% to ~17%1

>40% cash generation2

1. Net of corporate costs, corresponding to ~1% of sales    2.  Free cash flow excluding exceptional CAPEX divided by EBITDA



EACH SEGMENT HAS SET GROWTH AND PROFITABILITY AMBITIONS
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1. Excluding corporate, corresponding to ~1% of sales 

Sales split 2024 
(incl. M&A)

30-35%
35-40%

25-30%

Average annual  
organic revenue growth

~3% ~4% ~3%

EBITDA margin1 2024 ~16%~22%~16%

Adhesive Solutions
Be a consolidator of the market, 
focused on high performance 

bonding and construction solutions

Advanced Materials
Invest and innovate to support 
exponential needs for materials 

based on megatrends 

Coating Solutions
Continue to enhance
the value proposition

and sustainable offering

While keeping strict financial discipline at group level: including a ROCE > 10% and normative CAPEX ~5.5% of sales



ADVANCED MATERIALS STRATEGY AT A GLANCE
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30%

28%

42%

Electrics, electronics & energy

Building & Construction

Consumer goods

General industry

Automotive & Transportation

Paint & coatings

Nutrition & Water

35%

18%14%

11%

10%

8%
4%

2019 REVENUE SPLIT 2024 AMBITION

Stable at 22%
EBITDA margin

4%
Annual organic sales growth

Europe

Asia & Rest of the World

North America

21.7% 
EBITDA margin

€2.7b
sales

7-8%    
CAPEX intensity1

2019 KEY FINANCIALS

3.4%         
R&D intensity1

Be the preferred partner 

to solve our customers 

materials challenges

Support growth with high-return 

expansion projects (polyamides in 

Asia, PVDF globally, PEKK in US,…)

Innovate with a focus on sustainability 

(bio-sourced materials, new energy, 

lightweight,…)

Growth levers

1. As % of sales



CASH ALLOCATION PRIORITIES
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 Reiterating our progressive dividend policy, targeting 
40% payout ratio by 2024

 Opportunistic share buy-back program 

Estimated cash to allocate over the 5 year plan 

~€3.5b at constant leverage 3 (~1.6x) 

Cash to allocate1

2015-2019

Cash to allocate2

2020-2024

+25%

Cash 

allocation

2020-2024

 Mostly small and medium size bolt-on acquisitions

 Across our 3 platforms with priority in adhesives

 EV/EBITDA multiple after growth and synergies of <7x EBITDA

 Proceeds from strategic review of intermediates

 Exceptional capex: IRR ≥ 15% after taxes

 Includes capacity expansion PA11 in Asia (€450m total 
investment, and €100m EBITDA contribution at maturity) 
and Nutrien partnership (US$150m investment)

Return to 

shareholders

40-45%

40-45%

Net M&A

Exceptional

growth capex

15%

SUBJECT TO MARKET CONDITIONS

1. Cash from operations minus recurring CAPEX   2. Cash from operations minus recurring CAPEX plus additional net debt available at constant leverage   3. 1.6x net debt to EBITDA ratio incl. €700m hybrid bonds

 Employee shareholder program



MAINTAIN STRICT FINANCIAL DISCIPLINE
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ROCE

>10%

Net debt to EBITDA ratio

<2x
Incl. hybrid bonds

Solid investment grade 
rating

Recurring Capex

~5.5%
of sales

Controlled working capital

~14%
of sales



DIVERSIFIED FINANCING RESOURCES
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2021 2022 2023 2024 2025 2026 2027 2028 20292020

RCF

300
4.75%

1,000

150
3.125%

400

2.75% 300

1.50%

700

1.50%

900

1.50%

500

0.75%

Senior bond

Hybrid bond

* €300m new hybrid bond in January 2020 with a first call option after 6 years. The call option of the remaining 2014 €300m hybrid was exercised in September 2020 and the bond will be reimbursed on October 29th, 2020

Solid investment grade rating

BBB+ stable outlook (S&P)

Baa1 stable outlook (Moody’s)

Hybrid bonds
(booked as shareholders’ equity)

€1,000 m*

Net debt (excl. hybrids) / EBITDA 
(31/12/2019)

1.1x

RCF refinanced and increased to 

€1,000m on July 29th 2020 

3+1+1 years



A STRONG SUSTAINABILITY COMMITMENT



STRONG CSR RECOGNITION
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2015 2019

BB A

C B

42 65

• Rank among the 

best perfoming

companies

• Inclusion in the DJSIn.a.1 European
chemist

Top 1%

4e/38

NON-FINANCIAL RATINGS

1. Not disclosed

EUROPE 120 INDICES
EUROZONE 120 INDICES

OUR AMBITION

EUR



WE CREATE VALUE ALONG THE VALUE CHAIN
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CSR EFFORTS ACROSS OUR VALUE CHAIN

With our Suppliers Inside Arkema & its community For our customers

Climate & 
Environment 

Safety Diversity CommunityResponsible 
sourcing

Innovation on 
Sustainable 

products

Mentoring 
programs



ARKEMA CORPORATE SOCIAL RESPONSIBILITY POLICY
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OUR 3 COMMITMENTS:

Manage our activities
as a responsible
manufacturer

 Safety of people and 

processes

 Health

 Environmental  footprint 

reduction

Cultivate an open 
dialogue and close 

relations with our 
stakeholders

 Ethics

 Human rights

 Diversity & Employee 

development

 Responsible value chain

 Corporate citizenship

Deliver sustainable 
solutions driven by 

innovation

 Solutions that address
societal challenges

 Innovation at the heart 

of the activities

 Product stewardship

OUR MISSION

Develop, as a responsible industrial 
company, innovative solutions 
adapted to our customers’ main 
challenges and support them in their 
quest for sustainable performance



INNOVATION THROUGH 6 FOCUSED R&D PLATFORMS DEDICATED TO SUSTAINABILITY
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New energies Bio-based products Water management
Home efficiency and 

insulation

Lightweight materials 

and design
Electronics solutions

RESEARCH & INNOVATION

In 2019, 149 patent applications

linked to sustainable development,
representing 67% of the total number of 

patent applications.

44% of products portfolio assessed at end 

2019, 46% of which is significantly

contributing to UN Sustainable
Development Goals

Objective to achieve 100% portfolio 
sustainability assessment

CIRCULAR ECONOMY

9% of sales from products

made from renewable raw material

Virtucycle™ recycling program enables 
customers to partner with Arkema in 

open-loop and closed-loop initiatives for 
specialty polymers recycling projects

PORTFOLIO SUSTAINABILITY ASSESSMENT

10,268 patents in force



STRONG COMMITMENT ON CLIMATE AND ENVIRONMENT
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≤ 2,950
kt eq. CO2

(-38% vs 2015)

Commitment to Paris agreement

and Science-Based Target 

trajectory well below 2°C

Greenhouse gas emissions 

(GHG) new target for 2030

Performance 2019 (vs 2012)

-40%

AIR

-50% -9%

WATER ENERGY

-65%
vs 2012

-60%
vs 2012

-20%
vs 2012

New targets for 2030

in volatile organic 
compounds (VOC) 
emissions intensity

in chemical oxygen 
demand (COD) 

intensity 

in net energy 
purchases intensity

CLIMATE PLAN ENVIRONMENTCLIMATE

6,480

4,720
4,087

2012 est. 2015 2019

GHG EMISSIONS in kt eq. CO2



CULTIVATE AN OPEN DIALOGUE WITH OUR STAKEHOLDERS
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DIVERSITY

Promotion of women

and international 

talents in senior 

management

EMPLOYEES

80% 
are actively 

engaged

COMMUNITY RELATIONS

~1000 initiatives 

per year with neighboring 

communities

From 23% to 25% 

in 2025

women in senior 

management

SUSTAINABLE SUPPLY

>1600 suppliers 

assessed accounting for 

more than 50% of
the Group’s purchases



ARKEMA CONTRIBUTION TO THE UN SDGS
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ARKEMA GREEN BOND FRAMEWORK



OVERVIEW OF ARKEMA’S GREEN BOND FRAMEWORK

Arkema’s Green Bond Framework is aligned with the four pillars of            

ICMA’s Green Bond Principles*
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Use of Proceeds

• Construction of Arkema’s new world-scale plant based in Singapore.

• Plant dedicated to the manufacture of the amino 11 monomer and its 

flagship Rilsan® polyamide 11 from castor oil, a renewable and 

sustainable feedstock (the “Eligible Project”)**

**Detailed eligibility criteria for each Project category can be found in Arkema’s Green Bond Framework under section 2.1

*International Capital Market Association Green Bond Principles 2018

1

Process for Project Evaluation and Selection

• The “Eligible Project” selected by Arkema’s Executive Committee.

• The selection has been made on Arkema’s biosourced polyamide 11’s 

unique contribution to climate action and responsible consumption and 

production, as well as the importance of the “Eligible Project” to the global 

development and expansion of this product.

• Arkema has established a dedicated Green Bond Committee to ensure 

that the “Eligible Project” remains compliant with the Eligibility Criteria 

throughout the life of the bond.

2

Management of Proceeds

• Processes handled by Arkema’s Finance & Treasury Department.

• Monitoring of the allocation of an amount equivalent to the net proceeds 

from the Green Bonds to the “Eligible Project” based on information 

provided by its project controlling team in Singapore.

• Pending full allocation, Arkema will invest the balance of the net 

proceeds as per the company’s liquidity management policy. 

• Arkema intends to allocate the proceeds to the “Eligible Project” with no 

more than a 2-year look-back period and fully within 36 months of the 

issuance of the Green Bonds.

3

Reporting

• Allocation reporting:

• within eighteen months of issuance date, and yearly thereafter 

• until full allocation

• Impact reporting:

• Until the “Eligible Project” is completed, Arkema intends to provide 

annually an update on the advancement of such project. 

• Post completion of the “Eligible Project”, Arkema intends to provide a 

measure of the impact of the “Eligible Project” on climate change in tons 

of CO2 avoided, through an LCA analysis validated by a third party.

4



RILSAN® POLYAMIDE 11 – AN ELIGIBLE GREEN INVESTMENT 

Wholly derived from renewable feedstock – castor beans

Carbon footprint of Rilsan® PA 11 significantly lower when 

compared to comparable polymers with fossil fuel feedstock*

A sustainable high performance polymer - used in demanding 

durable applications and not for single consumer use

Fully recyclable

Singapore plant will be built in line with best international 

standards of safety and environmental performance
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*Carbon footprint – calculated in accordance with ISO 14067:2018, 14040 and 14044 and to be validated by third party



ARKEMA’S SINGAPORE PROJECT
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AMINO 11 RILSAN® POLYAMIDE 11CASTOR PLANT CASTOR SEEDS CASTOR OIL

No Food Competition

Profitable for Farmers

Driving Sustainable Farming

No Deforestation

Grows in Marginal Soil

Project Scope

A major A 11 production and PA 11 polymerization investment – moving closer to 

the castor supply and to Asian customers.

 Arkema only producer in the world of 100% biobased amino 11 & polyamide 11

 World scale plant in Singapore dedicated to producing amino 11 

(~50% increase of worldwide capacities)

 Project also includes production of Rilsan® PA 11 on the same site

 Scheduled to come on stream in 2022



RILSAN® POLYAMIDE 11, NOT JUST BIOBASED
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A proven 

legacy of 70 
years

The highest performing 
polyamide range

Biobased, renewable
Low carbon footprint

No competition with food
No deforestation

Profitable crop
Sustainable farming

Recyclable

Arkema and its partners in the 
Pragati initiative are driving 
sustainable farming in India, 
where 80% of the world’s castor 
beans originate



SUSTAINABLE SOURCING: CASTOR CROP
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TOP 4 
uses for Castor oil

700,000 Numbers of castor beans farmers in India

800,000
Numbers of hectares of land dedicated to 
castor farming in India

TOP 2
perceived sustainability 

advantages of castor beans

47%
Of the weight of castor bean is captured as 
castor oil. The remainder is generally 
repurposed as a fertilizer

5
Farmers typically harvest castor pods at 
least 5 times per year 120 to 210 days after 

planting

Naturally drought resistant
Does not compete with food chain for 
humans or animals



DRIVEN BY OUR MARKETS

28 ARKEMA OCTOBER 2020 GREEN BOND ROADSHOW

High Performance 
Sports Shoes

3D Printing Automotive
Consumer 
Products

Consumer 
Electronics

Lightweight
Energy Return
Durable Flexibility

Efficient Processing
Superior Impact
Proven Legacy

Lightweight
Metal Replacement
New Energy 

Vehicles 

Durable 
Eyewear
Design Flexibility

Eco Design

Laptop and 
Mobile Phone 
Components

RENEWABLE

LIGHTWEIGHT

HIGHLY DURABLE

RECYCLABLE



BIOBASED PA11 VS. FOSSIL POLYMERS: FAVORABLE CLIMATE CHANGE IMPACT
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Climate change (kg eq. CO2/kg)
Standard ISO 14040-14044-14067

Lower dependence on fossil based raw materials

Rilsan® PA11 with 30%

recycled content

Rilsan® PA11 Panel of petrobased

polymers



A VIRTUOUS CYCLE FOR “END OF LIFE”
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RECYCLING PROCESS

New recycling

initiative with partners

and key customers



Pre Issuance - Second Party Opinion

Arkema’s Green Bond Framework has been reviewed by Vigeo Eiris who provided a 

Second Party Opinion, confirming its alignment with the ICMA’s 2018 Green Bond 

Principles (GBP).

EXTERNAL REVIEW

Arkema’s Green Bond Framework is supported by the following External Reviews
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“We are of the opinion that the contemplated Bond is 

coherent with Arkema’s strategic sustainability priorities 

and sector issues and contributes to achieving the Issuer’s 

sustainability commitments.”

Post Issuance External Verification

An independent auditor  will provide a limited assurance to ensure: 

• the allocation  of the Green Bonds proceeds - on an annual basis 

and until the proceeds are fully allocated,

• the impact indicator in tons of CO2 avoided – at least once in the 

lifetime of the bond,

are compliant with the Framework



ARKEMA EURO GREEN BOND TERM SHEET

32 ARKEMA OCTOBER 2020 GREEN BOND ROADSHOW

ISSUER ARKEMA (Ticker: AKEFP, Country: FR)

Issuer Ratings Baa1 (st) by Moody’s / BBB + (st) by S&P 

Exp. Issue Rating Baa1 by Moody’s / BBB+ by S&P

Format Senior, Unsecured, RegS, Bearer Dematerialised Notes

Settlement [14th October 2020] (T+6)

Size EUR 300mn Expected

Maturity [14th October 2026]

Coupon Fixed, Ann, Act/Act 

Docs
EMTN / Euronext Paris Listing / €100k+100k / Change of control / 
3mth par call / Clean-up call (80%) / MWC (B+20) 

Governing Law French Law

Green Structuring Advisors and JLMs BNPP, Citi

UoP
An amount equivalent to the net proceeds will be used to finance/refinance 
eligible green projects as described in Arkema’s Green Bond Framework



DISCLAIMER (1/3)
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This presentation was prepared solely for information purposes and must not be interpreted as a solicitation or an offer to purchase or sell transferable securities or
related financial instruments.

Similarly, it does not give and should not be treated as giving investment advice. It has no regard to the specific investment objectives, financial situation or particular
needs of any recipient. Recipients should not consider it as a substitute for the exercise of their own judgement. All the opinions expressed herein are subject to
change without notice.

Neither this presentation nor any part of it shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever. This presentation is
solely for your information on a confidential basis and may not be reproduced, redistributed or sent, in whole or in part, to any other person. The distribution of this
presentation in certain jurisdictions may be restricted by law and accordingly, recipients of this presentation represent that they are able to receive the presentation
without contravention of any legal restrictions in the jurisdiction in which they reside or conduct business. There will be no sale or purchase of securities described herein
in any state or jurisdiction in which such offer, sale, purchase or solicitation would be unlawful. The presentation has not been verified by any of the managers in
connection with any potential offering of the securities described herein or any tender offer described herein or any of their respective affiliates, shareholders,
directors, officers, advisers, agents, employees or representatives (the “Managers”).

This presentation has been prepared by Arkema. None of Arkema or any of its affiliates or the Managers or of any of their affiliates makes any representation or
warranty, express or implied, as to, and no reliance should be placed upon, the fairness, accuracy, adequacy, completeness or correctness of (i) the presentation (or
whether any information has been omitted from the presentation), (ii) the assumptions on which it is based, (iii) the reasonableness of any projections or forecasts
contained herein, (iv) opinions expressed herein, (v) any other information relating to Arkema or its affiliates or (vi) any further information supplied, or the suitability of
any investment for your purpose. None of Arkema, any of its affiliates, or the Managers, or its or their representatives accepts any responsibility or any liability (in
negligence or otherwise) for any loss, damage or other results arising from your reliance on the presentation. Each of the Managers therefore disclaims any and all
liability relating to this presentation including without limitation any express or implied representations or warranties for statements contained in, and omissions from, the
information herein. None of the Managers nor any of their employees, directors, accepts any liability or responsibility in respect of the presentation and shall not be
liable for any loss or damages of any kind (including, without limitation, damages for misrepresentation under the Misrepresentation Act 1967, as amended) which may
arise from reliance by you, or others, upon such information. The Managers are acting solely in the capacity of an arm’s length counterparty and not in the capacity of
your financial adviser or fiduciary.

The presentation includes only summary information and does not purport to be comprehensive. The presentation and opinions are provided as at the date of this
presentation and are subject to change. Neither Arkema nor the Managers undertakes to update this presentation.

Unless otherwise expressly indicated or noted herein, all information regarding markets, market size, market share, market position, growth rates or other industry data
pertaining to the business of Arkema are based on estimates prepared by Arkema based on certain assumptions and its knowledge of the industry in which it operates,
as well as data from various market research publications, publicly available information and industry publications, including reports published by various third-party
sources. Neither Arkema nor the Managers have verified that data independently and cannot assure you as to their accuracy.



DISCLAIMER (2/3)
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The information disclosed in this document may contain forward-looking statements with respect to the financial condition, results of operations, business and strategy
of Arkema.
In the current context, where the Covid-19 epidemic continues to rapidly spread across the world, and the evolution of the situation as well as the magnitude of its
impacts on the global economy are highly uncertain, the retained assumptions and forward looking statements could ultimately prove inaccurate.

Such statements are based on management’s current views and assumptions that could ultimately prove inaccurate and are subject to material risk factors such as
among others, changes in raw material prices, currency fluctuations, implementation pace of cost-reduction projects, developments in the Covid-19 situation, and
changes in general economic and business conditions. These risk factors are further developed in the 2019 Universal Registration Document.

Arkema does not assume any liability to update such forward-looking statements whether as a result of any new information or any unexpected event or otherwise.

Further information on factors which could affect Arkema’s financial results is provided in the documents filed with the French Autorité des marchés financiers. This
presentation must be read in conjunction with the Base Prospectus dated 28 January 2020 as supplemented (the “Base Prospectus”). The Base Prospectus, the
supplement thereto and the relevant final terms, when published, will be available on Arkema's website (https://www.arkema.com/en/investor-relations/regulated-
information/).

This presentation was prepared on the basis of the information provided in Arkema’s Universal Registration Documents, Amendment to the 2019 Universal Registration
Document, events and presentations (including Strategy Update 2020) which are available on the website of Arkema (https://www.arkema.com/en/investor-
relations/)

Financial information since 2005 is extracted from the consolidated financial statements of Arkema. Quarterly financial information is not audited.

The business segment information is presented in accordance with Arkema’s internal reporting system used by the management.

The main performance indicators used by the Group are defined in the 2019 Universal Registration Document. As part of the analysis of its results or to define its
objectives, the Group uses in particular the following indicators:

EBITDA margin: corresponds to EBITDA as a percentage of sales, EBITDA equaling recurring operating income (REBIT) plus recurring depreciation and amortization of
tangible and intangible assets

REBIT margin: corresponds to the recurring operating income (REBIT) as a percentage of sales

Free cash flow: corresponds to cash flow from operations and investments excluding the impact of portfolio management

EBITDA to cash conversion rate: corresponds to the free cash flow excluding exceptional capital expenditure divided by EBITDA

Return on capital employed (ROCE): corresponds to the REBIT divided by the capital employed at the end of the year

https://www.arkema.com/en/investor-relations/regulated-information/
https://www.arkema.com/en/investor-relations/


DISCLAIMER (3/3)
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Losses to investments may occur due to a variety of factors. There can be notably no assurance that the Singapore project will be capable of being implemented in or
substantially in the manner and with the results or outcome (whether or not related to the environment) as originally expected or anticipated by Arkema. Before purchasing
any securities described herein or making any decision with respect to the tender offer described herein, you should take steps to ensure that you understand and have
made an independent assessment of the suitability and appropriateness thereof, and the nature and extent of your exposure to risk of loss in light of your own objectives,
financial and operational resources and other relevant circumstances. You should take such independent investigations and such professional advice as you consider
necessary or appropriate for such purpose. In particular, no assurance is given by Arkema that the use of the proceeds of the Green Bonds for the Singapore project will
satisfy, whether in whole or in part, any present or future investor expectations or requirements as regards any investment criteria or guidelines with which such investor or its
investments are required to comply, whether by any present or future applicable law or regulations or by its own by-laws, investment policy or other governing rules or
investment portfolio mandates.

Securities may not be sold in the United States absent registration or an exemption from registration under the U.S Securities Act of 1933, as amended. No public offering of
securities will be made within the United States or elsewhere.

This presentation is not being distributed to and must not be passed on to the general public in the United Kingdom. This presentation is directed solely at persons (i) who are
outside the United Kingdom or (ii) who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, as amended (the “Order”) or (iii) are persons falling within Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations,
etc.”) of the Order or (iv) to whom this announcement may otherwise lawfully communicated (all such persons together being referred to as “relevant persons”). Any
investment activity to which this communication relates will only be available to, and will only be engaged with, relevant persons. Any person who is not a relevant person
should not act or rely on this presentation or communication or any of its contents.

This presentation is only directed at Professional Clients or eligible counterparties as defined or referred to in the Markets in Financial Instruments Directive 2014/65/EU (“MiFID”)
and is not intended for distribution to or use by Retail Clients (as defined in MiFID).

If this presentation has been sent to you or is being viewed by you in an electronic form, you are reminded that documents transmitted via this medium may be altered or
changed during the process of electronic transmission and consequently neither Arkema, nor the Managers nor any person who controls them, nor any director, officer,
employee nor agent of the Managers or affiliate of any such person accepts any liability or responsibility whatsoever in respect of any difference between the presentation
distributed to you in electronic format and the hard copy version available to you on request from Arkema.

You should not rely on any representations or undertakings inconsistent with the above paragraphs. Your receipt and use of this presentation constitutes notice and
acceptance of the foregoing.

THIS PRESENTATION IS SUBJECT TO AND EACH READER IS DIRECTED TO THE FINAL OFFERING DOCUMENTS THAT MAY BE PUBLISHED IN RESPECT OF ANY SECURITIES OFFERED AND IN
PARTICULAR, THE SECTION ENTITLED ‘RISK FACTORS’ THEREIN.

This presentation and its contents are proprietary information and cannot be reproduced or disseminated in whole or in part without Arkema’s prior written consent.

By viewing this presentation, you agree to be bound by the foregoing limitations.


