
Second-quarter 2026
results and outlook

30/07/2026



Q2’26 key takeaways
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No material change in global demand compared to previous quarters

A few pockets of growth continuing to contribute meaningfully, in particular batteries, electronics 
and 3D printing, with around 15% sales increase

Sharp raw material costs increase leading to swift pricing adjustments to offset input cost inflation 

Solid growth of EBITDA at €391m, mostly supported by the performances of Adhesives and Coatings, 
including €10m FX headwind

Robust recurring cash flow benefiting from tight working capital management and lower Capex YoY 
in line with the €600m annual target

Sales

€2,428m

Organic growth 
of 3.2% YoY

Adjusted 
net income

€129m

Adj. EPS €1.70 
(+7% YoY)

+7.4% YoY
16.1% EBITDA margin

EBITDA

€391m

WC at 15.8% of 
annualized sales

Recurring 
cash flow

€78m

Second-quarter 2026 results and outlook



Arkema’s Q2 performance driven by Adhesives and Coatings
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Adhesive Solutions

Strong EBITDA at €111m, up 7.3% YoY

Solid volumes growth in durable goods, 
subdued demand in packaging 
and construction 

Improvement of mix and pricing actions

Coating Solutions

Significant growth in EBITDA, standing 
at €78m, up in both resins and additives

Refocused portfolio towards higher 
value-added applications

Swift adjustment of pricing 

Advanced Materials

EBITDA at €163m

HPP EBITDA broadly stable supported 
by new business developments and 
strong achievements of PIAM and PVDF

Weaker Performance Additives in the 
context of the Middle East crisis

Primary Materials

EBITDA at €58m

Improvement of acrylic spreads, 
although back to low levels in Asia

Decline, as expected, of old-generation 
refrigerant gases



Tight management of our operations
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Strict cost discipline Rigorous cash management

Disciplined capex allocation
• €50m reduction vs H1’25

• Capex < €600m over the FY

• Leaving space for targeted investments 
in attractive markets

Tight working capital management

• Context of rising raw materials

• Good ratio at 15.8% 
of annualized sales at end-June 2026 
(17.0% at end-June 2025) 

Continuous cost saving actions
• Leveraging global footprint in procurement 

• Tightening operational expenses

• Ongoing streamlining of the organization 
(-365 FTE in H1’26)

In line with the objective of offsetting 
fixed cost inflation over the full year

Yield and energy efficiency 
improvement programs in place, 
savings to progressively ramp-up 
with the volumes

Net debt broadly stable YoY 
confirming the solidity of the balance 
sheet in weak market conditions
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Major projects execution progressing smoothly
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Successful start-up 
in early 2026

Rilsan® Clear

PVDF

x3 Arkema’s global 
Rilsan® Clear capacity

Singapore

On-time and successful 
start-up in Q2’26

+15% of Calvert City site 
PVDF capacity

United States

+20% 
of Changshu site 

PVDF capacity

Strong and accelerating 
demand across 

Asia-Pacific in all 
key markets

Start-up expected
in 2028

PVDF
China

Additional contribution 
of major growth projects 

to EBITDA

~€25m
vs H1’25

In line with the annual
target of €50m vs 2025



Partnership with Carbon,
combining vision and design

• Leveraging cutting-edge 
3D printing capability and 
Arkema UV curing expertise

• Next-generation fashion and sports 
goods combining performance, 
durability & comfort

Our pockets of growth continuing to contribute meaningfully
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Reinforced partnership with HP 
over the last 2 years

• Launch of specific polyamides 
3D printing grades

• New applications in medical, 
drones and automotive

Strong dynamic in Asia, 
particularly Sartomer

Fiber optic coating and 
PCB manufacture

3D PrintingBatteries

Continuous expansion of our 
battery solutions portfolio 

Launch of new IncellionTM grade 
for ceramic-coated separator 

15% 
sales growth

in Q2’26 vs LY
Electronics



Deployment of our sustainability roadmap
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New purification 
process in Carling

Successful start-up of the 
first distillation column in May

Full completion of the project 
expected by October 2026 with 

the 2nd distillation column

-25% energy consumption 
and -20% CO2 emissions 

at full completion

Product carbon 
footprint

Renewed certification by TÜV Rheinland
of the PCF calculation methodology 

Methodology aligned with the 
Together for Sustainability guidance 

Ranking upgraded in 2026 from A to AA

Strong recognition of Arkema’s 
leadership on ESG issues

Total capex of ~€140m

Improved ESG rating
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Confirmed full year outlook

On the basis of its achievements in H1, 

Arkema is confident of delivering its guidance 

of a FY’26 EBITDA slightly higher 

than last year at constant FX

FY’26 outlook

H2’26 perspectives

• Start of H2 in continuity with the demand trend 
of recent months, within a challenging and 
volatile macro environment

• H2’26 benefiting notably from YoY growth in
Adhesive Solutions and Coating Solutions

Capex

Fixed and 
variable costs

Major projects +€50m EBITDA vs 2025

< €600m

~€90m savings vs 2025



Detailed Q2’26 Results
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Q2’26 financial highlights

€391m EBITDA

16.1% EBITDA margin

€129m adj. net income

€3,605m net debt 
and hybrid bonds

€2,428m sales

→ Recurring cash flow at €78m

→ Net debt and hybrid bonds stable YoY after payment of the dividend in May 2026

→ Solid EBITDA, up 7.4% YoY

• Strong performances of Adhesive Solutions and Coating Solutions

• Advanced Materials impacted by weaker Performance Additives 
while HPP gained momentum 

• Primary Materials supported by the improvement of acrylic spreads, 
partially offset by the decline of old-generation refrigerants

→ EBITDA margin up 90 bps, to 16.1%

→ 3.2% organic growth YoY

• Overall still weak global demand, with no material change to previous quarters

• A few pockets of growth continuing to contribute meaningfully, in particular 
batteries, electronics and 3D printing 

• Swift pricing adjustments to offset input cost inflation following sharp increase 
of raw material costs in the context of the Middle East crisis

→ Representing €1.70 per share
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Key figures

Sales

EBITDA
Specialty Materials

Primary Materials

Corporate

EBITDA margin
Specialty Materials

Primary Materials

Recurring operating income (REBIT)

REBIT margin

Adjusted net income

Net debt and hybrid bonds

in €million
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Q2’26 Q2’25 Change H1’26 H1’25 Change

2,427.8 2,395.5 +1.3% 4,609.6 4,776.3 -3.5%

390.9
352.1

57.7

-19.0

363.9
342.2

44.3

-22.6

+7.4%
+2.9%

+30.3%

673.5
630.4

90.5

-47.4

692.5
666.3

75.0

-48.8

-2.7%
-5.4%

+20.7%

16.1%
17.3%

14.8%

15.2%
17.0%

12.0%

14.6%
16.2%

13.0%

14.5%
16.6%

10.1%

219.5 197.8 +10.9% 337.6 358.1 -5.7%

9.0% 8.3% 7.3% 7.5%

129.0 119.7 +7.8% 193.7 218.3 -11.3%

3,604.9 3,579.9 3,604.9 3,579.9



Q2'25 Volumes Prices Currency Scope Q2'26

Sales increase driven by 3.2% organic growth

-1.2%
-1.8%

+5.1%

Sales in €million

12

2,4282,395
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Weakness in some 
Performance 
Additives end-
market due to the 
Middle East crisis

Continuous growth 
in some key 
attractive markets: 
batteries, electronics 
and 3D printing

Significant growth 
in Coatings both in 
resins and additives 

Devaluation of 
the US dollar 
against the euro

Swift price 
adjustments to 
offset sharp raw 
material cost 
inflation

Tighter market 
conditions in 
upstream 
acrylics

-0.7%

Small plastic 
additives businesses 
divestment



Adhesive Solutions (30.5% of Group sales in Q2’26)

Construction & Consumer
Industrial Assembly

Key figures Highlights Q2’26

→ Prices up 3.4%, driven by pricing actions 
notably in industrial adhesives, and positive 
product mix

→ Volumes slightly up 0.4%

• Strong growth in high-end solutions 
for durable goods

• Decline in packaging and 
construction markets

→ Strong EBITDA at €111m, up 7.3%, and 
EBITDA margin at 15.1% (+60 bps)

• Improvement of the mix towards 
higher value-added solutions

• Swift and disciplined execution 
to pass through input costs inflation

• Tight management of operations

13

417

318
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+0.4%Volumes

Prices

Currency

Scope

+3.4%

-1.0%

-

Q2’26 sales 
development

in €m Q2’26 Q2’25 Change H1’26 H1’25 Change

Sales 735.4 715.8 +2.7% 1,406.5 1,431.0 -1.7%

EBITDA 111.0 103.5 +7.3% 199.5 202.2 -1.3%

EBITDA margin 15.1% 14.5% 14.2% 14.1%

REBIT 82.7 77.8 +6.3% 145.4 150.8 -3.6%

Q2’26 sales 
by Business Line



Advanced Materials (36% of Group sales in Q2’26)

High Performance Polymers
Performance Additives

479

393

Key figures Highlights Q2’26

→ 2.1% price increase, up in most 
segment’s businesses

→ Volumes down 3.6%

• Lower demand in some Performance Additives 
end-markets following the Middle East crisis

• Up in HPP, supported by growth in attractive 
key markets and ramp-up of major projects

→ EBITDA at €163m and EBITDA margin 
at the good level of 18.7% 

• HPP broadly stable

o New business developments 
in high-end applications

o Strong achievements of PIAM and in PVDF

o Lower Fluorospecialties against 
a high comparison base

• Weaker Performance Additives
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in €m Q2’26 Q2’25 Change H1’26 H1’25 Change

Sales 872.0 899.6 -3.1% 1,678.3 1,757.4 -4.5%

EBITDA 162.9 187.6 -13.2% 301.9 362.2 -16.7%

EBITDA margin 18.7% 20.9% 18.0% 20.6%

REBIT 71.1 98.7 -28.0% 119.7 185.6 -35.5%

-3.6%Volumes

Prices

Currency

Scope

+2.1%

-1.6%

-

Q2’26 sales 
development

Q2’26 sales 
by Business Line



Coating Solutions (17.5% of Group sales in Q2’26)
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Coating Resins
Coating Additives

Highlights Q2’26

→ Volumes up 5.7%, benefiting from significant 
growth in Sartomer in all three regions and 
positive dynamic in waterborne resins in NA

→ Prices up 4.7%

• +8.2% excluding negative mechanical effect 
linked to transition of certain activities to 
manufacturing agreements

• Swift pricing actions in all segment’s 
businesses and better market conditions 
in UV curing resins in the US

→ 4.2% negative scope effect, linked to the 
divestment of small plastic additives businesses

→ EBITDA significantly up to €78m and 
EBITDA margin to 18.5%

• Recovering well from last year’s level 

• Refocusing towards higher value-added 
applications and swift pricing adjustment
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Key figures

Q2’26 sales 
by Business Line

+5.7%Volumes

Prices

Currency

Scope

+4.7%

-1.3%

-4.2%

Q2’26 sales 
development

in €m Q2’26 Q2’25 Change H1’26 H1’25 Change

Sales 422.4 402.6 +4.9% 813.5 825.7 -1.5%

EBITDA 78.2 51.1 +52.9% 129.0 101.9 +26.6%

EBITDA margin 18.5% 12.7% 15.9% 12.3%

REBIT 63.5 35.7 +78.1% 99.4 70.4 +41.3%



Primary Materials (16% of Group sales in Q2’26)

Highlights Q2’26

→ Significant 16.0% price increase

• Rise of acrylic monomers prices following 
the start of the Middle East conflict

→ Volumes down 9.7%

• Weak demand in acrylic monomers, 
notably in Europe

• Decline, as expected, of old-generation 
refrigerant gases

→ EBITDA at €58m and EBITDA margin at 14.8%

• Improvement of acrylic spreads, although 
back to low levels in Asia since May

• Old-generation refrigerant gases
fading away progressively
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Key figures

-9.7%Volumes

Prices

Currency

Scope

+16.0%

-0.7%

-

Q2’26 sales 
development

in €m Q2’26 Q2’25 Change H1’26 H1’25 Change

Sales 389.3 368.5 +5.6% 695.5 744.7 -6.6%

EBITDA 57.7 44.3 +30.3% 90.5 75.0 +20.7%

EBITDA margin 14.8% 12.0% 13.0% 10.1%

REBIT 23.5 11.7 +100.3% 25.2 9.3 +170.9%



Improved cash flow vs H1’25
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→ Increase of working capital 
due to higher raw material prices 
and traditional seasonality

→ Good working capital ratio
15.8% of annualized sales
at end-June 2026
(17.0% at end-June 2025)

→ Lower Capex at €191m 
at end-June 2026 
in line with annual guidance 
of €600m 

1. Excluding non-recurring items and impact of portfolio management

in €million
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Q2’26 Q2’25 H1’26 H1’25

390.9 363.9 673.5 692.5

-49.7 -40.2 -71.6 -72.8

-30.9 -29.9 -57.6 -53.1

-118.1 -23.2 -367.7 -329.3

2.8 -8.1 -2.6 -23.8

194.8 262.4 174.1 213.4

-116.6 -151.7 -191.0 -240.4

78.3 110.7 -17.0 -26.9

-10.6 -19.7 -23.3 -36.9

67.7 91.0 -40.2 -63.8

-6.2 -2.0 -8.0 -7.3

61.5 89.0 -48.3 -71.2

EBITDA

Taxes

Cash items included in the financial results

Change in working capital and fixed assets payables (1)

Others

Operating cash flow

Recurring capital expenditures

Recurring cash flow

Non-recurring cash flow

Free cash flow

Net cash flow from portfolio management operations

Net cash flow



31/12/2025
Rec. cash flow

Exceptionnals 
M&A

Dividends & Hybrid …
FX and others

Q2'26

Net debt broadly stable YoY

31/12/2025 30/06/2026Rec. cash 
flow 

Exceptional 
items

FX and 
others

17

2.9x LTM EBITDA

3,170

Dividends & 
Hybrid bonds

23
313

3,605

in €million
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74

8

M&A

Dividends: €272m
Interests paid on hybrid bonds: €41m

30/06/2025

3,580
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Disclaimer

Balance sheet, income statement and cash flow statement data, as well as data relating to the statement of changes in shareholders' equity
and information by segment included in this press release are extracted from the condensed consolidated interim financial statements at
30 June 2026, as approved by Arkema's Board of Directors on 29 July 2026.

Unless otherwise stated, amounts disclosed in the tables are presented in millions of euros, rounded naturally to one decimal. Slight differences
may appear between calculations performed using these rounded amounts and the totals and percentages shown. Data relating to the year 2025
are now presented using this new format and may therefore show minor non-material differences compared with previously published figures.

The information disclosed in this document may contain forward-looking statements with respect to the financial condition, results of operations,
business and strategy of Arkema.

In a context of significant geopolitical tensions, where the outlook for the global economy remains uncertain, the retained assumptions and
forward-looking statements could ultimately prove inaccurate. Such statements are based on management’s current views and assumptions that
could ultimately prove inaccurate and are subject to material risk factors such as (but not limited to) changes in raw material prices, currency
fluctuations, and pace at which the cost-reduction projects are implemented, escalating geopolitical tensions, and changes in general economic
and financial conditions. Arkema does not assume any liability to update such forward-looking statements whether as a result of any new
information or any unexpected event or otherwise.

Further information on factors which could affect Arkema’s financial results is provided in the documents filed with the French Autorité des
marchés financiers.

Definitions and reconciliation tables for the main alternative performance indicators used by the Group are provided in the “Arkema
second-quarter 2026 results press release” available on Arkema’s website at: www.arkema.com/global/en/investor-relations/
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