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1 Half-year activity report

1.1 Management analysis principles and accounting standards

The main alternative performance indicators used by the Group are defined in note 4 to the condensed
consolidated interim financial statements at 30 June 2022 in section 2 of this document.

For the purpose of tracking changes in its results, and more particularly its sales figures, the Group
analyzes the following effects (unaudited analyses):

e scope effect: the scope effect corresponds to the impact of changes in the Group’s scope of
consolidation, which arise from acquisitions and divestments of entire businesses or as a result of
the first-time consolidation or deconsolidation of entities. Increases or shutdowns of capacity are
not included in the scope effect;

e currency effect: the currency effect corresponds to the mechanical impact of consolidating
accounts denominated in currencies other than the euro at different exchange rates from one
period to another. The currency effect is calculated by applying the foreign exchange rates of the
prior period to the figures for the period under review;

e price effect: the impact of changes in average selling prices is estimated by comparing the
weighted average net unit selling price of a range of related products in the period under review
with their weighted average net unit selling price in the prior period, multiplied, in both cases, by
the volumes sold in the period under review; and

¢ volume effect: the impact of changes in volumes is estimated by comparing the quantities
delivered in the period under review with the quantities delivered in the prior period, multiplied, in
both cases, by the weighted average net unit selling price in the prior period.

1.2 First-half 2022 highlights

1.2.1 Organic growth projects

In line with its sustainable growth strategy and its ambition to become a pure Specialty Materials
player, Arkema continued to invest in highly profitable organic growth projects, to support the rising
demand for innovative, high performance materials, driven in particular by sustainable megatrends
such as urbanization and social change, climate change, resource scarcity and technological
transformation.

In Advanced Materials, on 17 January 2022 Arkema announced plans to increase its global production
capacity for Pebax® elastomers by 25% through an investment at its Serquigny plant in France, to
support its customers’ strong growth, in particular in the sports and consumer goods markets. In
addition, this investment, which is scheduled to come on stream in mid-2023, will lower the water
consumption of the site by 25% thanks to process optimization.

Also in Advanced Materials, on 26 January 2022 Arkema announced that it was now targeting a capacity
increase of 50% in fluoropolymer production at its Changshu site in China to support strong demand
in lithium-ion batteries, as well as the significant growth in the water filtration, specialty coatings, and
semiconductor sectors. The capacity extension is scheduled to start up in late 2022.

Lastly, on 31 May 2022, Arkema and Nippon Shokubai announced a strategic partnership to mass-
produce ultrapure and high performance LiFSI electrolyte salts, a key component of battery cells for
electric mobility. Combining Arkema’s fluorochemicals expertise and Nippon Shokubai’s unique know-
how in the industrial-scale production of high-purity LiFSI electrolyte salts, this industrial project will
support the development of the European battery value chain.
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1.2.2 Acquisitions and divestments

On 28 February 2022, Arkema finalized the acquisition of Ashland’s Performance Adhesives business,
a first-class leader in high performance adhesives in the United States. With 2021 sales of
approximately US$360 million and an EBITDA margin of over 25%, Ashland has strong technological
and geographical complementarities with Bostik. This operation, based on a US$1,650 million enterprise
value, i.e., 8.7x the expected 2026 EBITDA after taking into account growth and synergies estimated at
12.5% of sales, marks a major step in Arkema’s strengthening of its Adhesive Solutions segment.

The Group also expanded its offering of engineering adhesives with the acquisition, finalized on 1 April
2022, of Shanghai zZhiguan Polymer Materials (PMP) in China, specialized in hot-melt adhesives for the
consumer electronics market and generating slightly over €1 million in annual sales.

1.2.3 Share buybacks

Following the completion on 24 November 2021 of the €300 million share buyback program, the Board
of Directors decided on 24 January 2022 to reduce Arkema’s share capital by 3.19%, by canceling
2,450,435 treasury shares acquired at a total cost of €270 million. Following this operation, Arkema’s
share capital amounted to €742,860,410, divided into 74,286,041 shares with a par value of €10.

1.2.4 Corporate Social Responsibility

In early January, the Group and other founding members of the “Pragati” project for sustainable castor
crop farming published the results of the fifth year of their program, which saw a 50% increase in
certified castor beans (36,000 tonnes) and over 5,800 farmers trained by the end of this fifth year.

1.3 Governance

At the combined annual general meeting held on 19 May 2022 at the Palais Brongniart in Paris,
shareholders approved the reappointment, for four-year terms, of the following directors:
e Marie-Ange Debon, Chairman of the Audit and Accounts Committee;
e The Fonds Stratégique de Participations , whose permanent representative is Isabelle Boccon-
Gibod, a member of the Audit and Accounts Committee and the Innovation and Sustainable
Growth Committee; and

e Philippe Sauquet, a member of the Nominating, Compensation and Corporate Governance
Committee.

The shareholders also approved the appointment of Nicolas Patalano, a member of the Arkema
Actionnariat France company mutual fund (FCPE), as a director representing shareholder employees,
for a four-year term, to replace Jean-Marc Bertrand, whose term was due to expire.

Following these changes, the proportion of independent directors on the Board is still 73% and the
proportion of women directors is stable at 45%.
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1.4 Analysis of first-half 2022 financial results

The figures in this section are provided on a consolidated basis and in accordance with Arkema’s
organization comprising the following three coherent and complementary segments dedicated to
Specialty Materials: Adhesive Solutions, Advanced Materials and Coating Solutions, as well as the
Intermediates segment which groups together activities whose results are more volatile.

As of 1 January 2022, upstream PVDF has been reclassified from the Intermediates segment (formerly
Fluorogases) to the Advanced Materials segment (High Performance Polymers). Data for 2021 has been
restated accordingly.

1.4.1  Analysis of the Group’s results

(In millions of euros) First-half 2022 First-half 2021 YoY change
Sales 6,071 4,621 +31.4%
EBITDA 1,324 836 +58.4%
Specialty Materials 1,156 729 +58.6%
Intermediates 223 156 +42.9%
Corporate -55 -49
EBITDA margin 21.8% 18.1%
Specialty Materials 21.2% 18.5%
Intermediates 37.6% 23.6%
Recurring depreciation and amortization -266 -268
Recurring operating income (REBIT) 1,058 568 +86.3%
REBIT margin 17.4% 12.3%
Other income and expenses -70 708

Depreciation and amortization related
to the revaluation of assets as part

of the allocation of the purchase price ~40 -34

of businesses

Operating income 948 1,242 -23.7%
Equity in income of affiliates -1 1

Financial result -14 -28 -50.0%
Income taxes -201 -263 -23.6%
Net income 732 952 -23.1%
Of which: non-controlling interests 2 2

Net income - Group share 730 950 -23.2%
Adjusted net income 819 426 +92.3%

SALES

At €6,071 million, the Group’s sales were up by a sharp 31.4% compared with first-half 2021. Specialty
Materials, at the core of the Group’s strategy and which represented 90% of sales in the first half, saw
volumes decline slightly by 2.2% compared with last year’s elevated level. The Group’s volumes were
down by a moderate 3.8%. While underlying demand remained well oriented in most of the Group’s
end markets in the first half, particularly in the United States and to a lesser extent in Asia following
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the lockdowns in China, volumes were impacted by logistics difficulties, shortages of certain raw
materials, especially in Adhesives, and by the slowdown observed in Europe in the second quarter,
notably in the construction and automotive markets. The 30.0% positive price effect reflects in
particular increased selling prices in Specialty Materials in the face of very high inflation in raw
materials, energy and transportation costs, better conditions in upstream acrylics, as well as the
improved product mix. The scope effect was a negative 1.5% in the first half, as the divestment of the
PMMA business in May 2021 was only partially offset by the integration of acquisitions in Specialty
Materials, particularly that of Ashland’s performance adhesives, which was finalized on 28 February
2022. With the significant appreciation of the US dollar and Chinese yuan against the euro, particularly
in the second quarter, the positive 6.7% currency effect reflects the strength of the Group’s positioning
in the United States and in China.

The breakdown of sales by segment reflects the changes in the scope of Arkema’s portfolio,
accelerated demand for high performance solutions serving sustainable megatrends, as well as more
favorable market conditions in the acrylics chain. Adhesive Solutions thus now represents 24% of Group
sales @ (24.5% in H1'21), Advanced Materials 36% (33% in H1'21), Coating Solutions 30% (28% in H121)
and Intermediates 10% (14.5% in H1'21).

The change in the regional sales split compared with first-half 2021 reflects the dynamism of the
American region, as well as the slowdown in Europe in the second quarter. Europe represented 33.5%
of Group sales in first-half 2022 (38% in H1’21), North America 34.5% (30% in H121), Asia 28% (28% in
H1’21) and the rest of the world 4% (unchanged from H1°21).

EBITDA AND RECURRING OPERATING INCOME

Group EBITDA rose by a very significant 58.4% year-on-year and reached a historic high for a half-year
period of €1,324 million. Growing strongly in each of the three segments, thus reflecting the Group’s
balance, Specialty Materials’ EBITDA amounted to €1,156 million (€729 million in H1°21), supported in
particular by the price effect in a highly inflationary context, the product mix improvement toward
innovative, higher value-added solutions for sustainable megatrends, the integration of recent
acquisitions in Adhesive Solutions, as well as by more favorable market conditions in upstream acrylics.
Despite the negative scope effect of around €45 million linked to the divestment of PMMA,
Intermediates’ EBITDA amounted to €223 million (€156 million in H121), reflecting improved market
conditions for refrigerant gases, particularly in the United States, and for acrylics in Asia, but also the
quality of the positioning work carried out by the teams. Despite a lower level of demand than last
year and the mechanical dilution of the price effect, the EBITDA margin reached a historic high for a
half-year period, coming in at 21.8%, up 370 bps compared with H121.

Recurring depreciation and amortization were virtually stable year-on-year, totaling €266 million in the
period (€268 million in H1’21), with the decrease due to the PMMA divestment offset by the currency
effect.

As a result, recurring operating income (REBIT) was also up by a strong 86.3% compared with first-
half 2021, amounting to €1,058 million, and the REBIT margin grew by 510 bps to 17.4% (12.3% in
H1°21).

OPERATING INCOME

Operating income amounted to €948 million in first-half 2022, 23.7% lower than the first-half 2021
figure, which included a pre-tax capital gain of close to €950 million arising on the divestment of the
PMMA business. The first-half 2022 figure includes €70 million in one-off expenses, corresponding
notably to transaction costs related to Ashland’s performance adhesives acquisition, asset impairments
and restructuring expenses (for further details, see note 5.1 to the condensed consolidated interim
financial statements at 30 June 2022).

O Calculated excluding Corporate segment sales (€19 million in H1’22 and €14 million in H1°21).
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FINANCIAL RESULT

The financial result represented a net expense of €14 million in the first half of 2022, down 50.0% year-
on-year, primarily reflecting the impact of actuarial differences on certain provisions for employee
benefits.

INCOME TAXES

The income tax expense came to €201 million, down by €62 million compared with the first-half 2021
figure, which included the close-to €170 million tax impact of the divestment of the PMMA business.
Excluding this impact, the income tax expense increased in the first half of 2022, in line with the
Group’s improved operating performance. In the first half, excluding exceptional items, the tax rate
came in at 21% of recurring operating income, versus 20% last year, reflecting the geographic mix of
the Group’s earnings.

NET INCOME - GROUP SHARE AND ADJUSTED NET INCOME

Net income — Group share totaled €730 million (€950 million in H1’21), and net earnings per share
amounted to €9.80.

Excluding the post-tax impact of non-recurring items, adjusted net income came in at €819 million,
representing €11.07 per share.

1.4.2 Analysis of results by segment

As a reminder, 2021 data has been restated following the reclassification of upstream PVDF to the
Advanced Materials segment (from the Intermediates segment).

ADHESIVE SOLUTIONS (24% OF TOTAL GROUP SALES)

(In millions of euros) First-half 2022 First-half 2021 YoY change
Sales 1,449 1,130 +28.2%
EBITDA 201 168 +19.6%
EBITDA margin 13.9% 14.9%

Recurring operating income (REBIT) 165 136 +21.3%
REBIT margin 11.4% 12.0%

Other income and expenses -32 -29

Depreciation and amortization related

to the revaluation of assets as part 28 24

of the allocation of the purchase price

of businesses

Operating income 105 83 +26.5%

Sales in the Adhesive Solutions segment totaled €1,449 million, up 28.2% compared with first-half
2021, driven by a 16.6% positive price effect in response to very high raw materials, energy and logistics
cost inflation. The scope effect was a positive 12.1%, with the segment benefiting from the successful
integration of Ashland’s performance adhesives as from March, as well as Poliplas in the first quarter
and Edge Adhesives Texas for the full six months. Volumes decreased by 5.4% compared with last
year’s high comparison base. They were up strongly in the United States but impacted by the slowdown
in the construction and DIY market in Europe that began at the end of the first quarter, and by raw
materials shortages, which eased in the second quarter. The currency effect was a positive 4.9% in the
period.




ARKENNA HALF-YEAR FINANCIAL REPORT

At €201 million, EBITDA was up significantly by almost 20% compared with first-half 2021
(€168 million), driven in particular by the discipline in adjusting selling prices in the face of cost
inflation, the evolution of the product mix toward higher value-added solutions, as well as by the very
good performance of Ashland’s adhesives right from the first months of integration. The EBITDA margin
was 13.9% (14.9% in H1’21), despite the mechanical dilutive effect of price increases of some 200 bps.

Recurring operating income (REBIT) amounted to €165 million (€136 million in H121), including
€36 million in recurring depreciation and amortization, up €4 million compared with first-half 2021,
mainly due to the integration of acquisitions. REBIT margin stood at 11.4% in the period (12.0% in H1’21).

Operating income came to €105 million (€83 million in H1’21), including €28 million in depreciation and
amortization related to the revaluation of assets as part of the allocation of the purchase price of
businesses, up €4 million year-on-year following the integration of bolt-on acquisitions. It also
included €32 million in net other expenses, corresponding mainly to acquisition costs for Ashland’s
adhesives and restructuring expenses.

ADVANCED MATERIALS (36% OF TOTAL GROUP SALES)

(In millions of euros) First-half 2022 First-half 2021 YoY change
Sales 2,188 1,537 +42.4%
EBITDA 556 326 +70.6%
EBITDA margin 25.4% 21.2%
Recurring operating income (REBIT) 422 191 +120.9%
REBIT margin 19.3% 12.4%
Other income and expenses -22 -142

Depreciation and amortization related
to the revaluation of assets as part

of the allocation of the purchase price B -7
of businesses
Operating income 391 42 +831.0%

Up by a very strong 42.4% compared with first-half 2021, sales in the Advanced Materials segment
amounted to €2,188 million. Volumes decreased moderately by 3.0% year-on-year, impacted by the
slowdown in Europe, logistics disruptions and lockdowns in China. With the exception of the
automotive market, which continued to be impacted by component shortages, demand remained well
oriented in most of the segment’s key end markets. The price effect, coming in at +38.8%, was highly
positive in both of the segment’s Business Lines, reflecting the Group’s increased selling prices in a
highly inflationary context for raw materials, energy and transportation costs, as well as the product
mix improvement toward innovative, high performance solutions in batteries, lightweighting, sports,
bio-based materials, healthcare, electronics, etc. The 0.6% negative scope effect was attributable to
the divestment of the epoxides business in December 2021, partly offset by the acquisition of Agiplast.
The currency effect was a positive 7.2%.

At €556 million, the segment’s EBITDA was up by a strong 70.6% on the prior-year period, and the
EBITDA margin reached the high level of 25.4%, reflecting mainly the growth in demand for solutions
coming from the Group’s innovation, the strength of positions developed in the United States and in
China which benefited from favorable exchange rates, and a particular tightness in the availability of
certain product lines.

In line with the increase in EBITDA, recurring operating income (REBIT) came to €422 million, including
€134 million in recurring depreciation and amortization, which are stable compared with first-half 2021.



Operating income amounted to €391 million (€42 million in H121), including €22 million in net other
expenses, which corresponded mainly to asset impairments and start-up costs. In the first half of
2021, net other expenses totaled €142 million and notably included the exceptional impairment of
assets in the hydrogen peroxide business linked to the downward trend in European markets.

COATING SOLUTIONS (30% OF TOTAL GROUP SALES)

(In millions of euros) First-half 2022 First-half 2021 YoY change
Sales 1,822 1,279 +42.5%
EBITDA 399 235 +69.8%
EBITDA margin 21.9% 18.4%
Recurring operating income (REBIT) 336 177 +89.8%
REBIT margin 18.4% 13.8%
Other income and expenses 0 -13

Depreciation and amortization related
to the revaluation of assets as part

of the allocation of the purchase price -3 -3
of businesses
Operating income 333 161 +106.8%

Sales in the Coating Solutions segment grew by 42.5% year-on-year and came in at €1,822 million,
around one third of which were in acrylic monomers. At a positive 33.4%, the price effect was very high
and consistent across all the segment’s activities. In an environment of high raw materials, energy and
transportation cost inflation, this reflects the Group’s selling price increases to offset the impact of
higher costs, and more favorable market conditions in upstream acrylics. Benefiting from a significant
increase in the United States, volumes rose by 1.7% during the period, but were nevertheless impacted
by logistics difficulties in the first quarter, as well as by the slowdown in Europe and lockdowns in
China in the second quarter. The currency effect increased segment sales by 7.4%.

The segment’s EBITDA amounted to €399 million, up by a very significant 69.8% compared with the
prior year, which was impacted in the first quarter by the consequences of winter storm Uri in the
United States. Both upstream acrylics and downstream activities were up significantly. EBITDA margin
reached an excellent level at 21.9%. Moreover, the segment’s performance was driven by the product
mix improvement toward higher value-added and more environmentally friendly solutions, particularly
photocure resins in new energies, electronics and 3D printing, as well as powders and rheology
additives.

Recurring operating income (REBIT) totaled €336 million (€177 million in H121), including recurring
depreciation and amortization of €63 million, up €5 million year-on-year, mainly due to the currency
effect.

Operating income came in at €333 million in first-half 2022. In the first half of 2021, it amounted to
€161 million and included €13 million in net other expenses, corresponding mainly to the consequences
of winter storm Uri in Texas.

HALF-YEAR FINANCIAL REPORT
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INTERMEDIATES (10% OF TOTAL GROUP SALES)

(In millions of euros) First-half 2022 First-half 2021 YoY change
Sales 593 661 -10.3%
EBITDA 223 156 +42.9%
EBITDA margin 37.6% 23.6%

Recurring operating income (REBIT) 193 117 +65.0%
REBIT margin 32.5% 17.7%

Other income and expenses -2 904

Depreciation and amortization related

to the revaluation of assets as part _ _

of the allocation of the purchase price

of businesses

Operating income 191 1,021 -81.3%

Sales in the Intermediates segment amounted to €593 million, down by 10.3% year-on-year, reflecting
in particular a 29.8% negative scope effect relating to the divestment of the PMMA business on 3 May
2021. Benefiting from more favorable market conditions in acrylics in Asia and positive momentum in
refrigerant gases, particularly in the United States, the price effect was a positive 26.0%. Volumes were
down by 14.1%, impacted by the mechanical effect of quotas in the United States in fluorogases, and
by the impact in acrylics of lockdown measures in China. The currency effect was a positive 7.6%.

In this context, the segment’s EBITDA grew by a significant 42.9% compared with first-half 2021 at
€223 million, despite a negative scope effect of around €45 million during the period. The EBITDA
margin reached 37.6% (23.6% in H1'21), reflecting the much-improved performance of refrigerant gases
compared with the low comparison base of last year, and tightness in upstream acrylics in Asia.

Recurring operating income (REBIT) totaled €193 million (€117 million in H1’21), including €30 million in
recurring depreciation and amortization, down €9 million year-on-year following the divestment of
PMMA. REBIT margin stood at 32.5% for the first half of 2022.

Operating income came in at €191 million for the period and included €2 million in net other expenses.
In first-half 2021, operating income was €1,021 million and primarily included a pre-tax capital gain of
close to €950 million relating to the divestment of PMMA on 3 May 2021, as well as exceptional asset
impairments, and restructuring and environmental contingency expenses in Fluorogases.

1.4.3 Group cash flow analysis

(In millions of euros) First-half 2022 First-half 2021

Cash flow from operating activities 531 433
Cash flow from investing activities -1,850 760
Net cash flow -1,319 1,193
of wh|_ch net cash flow from portfolio management 1,507 896
operations
Free cash flow 188 297
Of which non-recurring cash flow including
. . . =73 -1
exceptional capital expenditure
Recurring cash flow 261 298
Cash flow from financing activities 384 -350
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EBITDA can be reconciled to free cash flow as follows:

(In millions of euros)

First-half 2022

First-half 2021

EBITDA 1,324 836
Taxes -218 -117
Cash items included in the financial result -26 -27
Change in working capital -529 -205
Change in fixed asset payables @ -99 -35
Recurring capital expenditure -17 -165
Other -20 il
Recurring cash flow 261 298
Exceptional capital expenditure -66 -M7
Non-recurring cash flow -7 116
Free cash flow 188 297

™ Excluding cash flows related to non
represented a nil amount in first - half 2022 and a net cash

-recurring items and portfolio management operations. These items
¢ a dzl q ¢ F rhilgoh ie &St - half 2021.

RECURRING CASH FLOW, FREE CASH FLOW AND NET CASH FLOW

Recurring cash flow came to €261 million (€298 million in H121). It reflects the Group’s excellent
operating performance and includes the increase in working capital, which was impacted by the strong
inflation in raw materials and energy costs, by the higher selling prices, as well as by the first half’s
traditional seasonality. At end-June 2022, working capital remained well under control and represented
14.9% of annualized sales (11.9% at end-June 2021 in the context of the post-Covid rebound and
sourcing difficulties, and 16.0% at end-June 2019). Recurring cash flow also included recurring capital
expenditure of €171 million, virtually stable compared to last year (€165 million).

At €188 million, free cash flow included a strong year-on-year decrease in exceptional capital
expenditure at €66 million (€117 million in first-half 2021), due to the upcoming start-up of the two
major projects concerned. In 2021, free cash flow also included a non-recurring inflow of €116 million
corresponding mainly to tax liabilities related to the capital gains tax on the PMMA divestment.

The net cash outflow from portfolio management operations of €1,507 million in first-half 2022
corresponds essentially to the acquisition of Ashland’s performance adhesives finalized on 28 February
2022. In first-half 2021, portfolio management operations generated a €896 million net cash inflow and
included in particular the proceeds from the PMMA divestment finalized in May 2021.

CASH FLOW FROM FINANCING ACTIVITIES

The cash inflow from financing activities amounted to €384 million in first-half 2022 versus an outflow
of €350 million in the first six months of 2021. The first-half 2022 figure primarily includes an increase
in short-term debt of close to €650 million, with no impact on net debt, and a €3 per-share dividend
payment for fiscal year 2021 for a total amount of €222 million.

The first-half 2021 figure primarily included a €2.50 per-share dividend payment for fiscal year 2020
for a total amount of €191 million and €104 million in share buyback costs.

il
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1.4.4 Balance sheet analysis

(In millions of euros) 30 June 2022 31 December 2021 Change
Non-current assets* 8,541 6,772 +26.1%
Working capital 1,902 1,185 +60.5%
Capital employed 10,443 7,957 +31.2%
Deferred tax assets 134 144 -6.9%
Assets held for sale 4 4
E;%\gztccnsns for pensions and employee a7 493 -23.7%
Other provisions 438 429 +2.1%
Total provisions 814 922 -11.7%

Long-term assets covering some

provisions 134 127 +5.5%

::st::sprovisions net of non-current 680 795 -14.5%
Deferred tax liabilities 362 342 +5.8%
Other non-current liabilities 15 14 +7.1%
Net debt (excluding hybrid bonds) 2,089 477 +337.9%
Shareholders’ equity 7,301 6,350 +15.0%

* Excluding deferred tax and including pension assets

Between 31 December 2021 and 30 June 2022, non-current assets increased by €1,769 million. This
change was primarily due to:

e the impact of acquisitions for an amount of €1,437 million, corresponding essentially to the
integration of Ashland’s performance adhesives assets, which notably led to the recognition of
€1,191 million in provisional goodwill (for further details, see note 3.1, “Business Combinations”
to the condensed consolidated interim financial statements at 30 June 2022);

e €237 million in capital expenditure, including €171 million in recurring capital expenditure and
€66 million in exceptional capital expenditure;

e a €42 million increase in right-of-use assets related to the Group’s lease commitments under
IFRS 16;

e €326 million in depreciation and amortization mainly including (i) €266 million in recurring
depreciation and amortization, of which €33 million arising from the application of IFRS 16,
(ii) €40 million in depreciation and amortization related to the revaluation of property, plant and
equipment and intangible assets as part of the allocation of the purchase price of businesses,
and (iii) €20 million in exceptional write-downs of industrial and intangible assets (including
goodwill); and

e a €354 million positive currency translation effect, mainly linked to the strong depreciation of
the euro against the US dollar at 30 June.

At 30 June 2022, working capital was €717 million higher than at 31 December 2021. This increase
mainly reflects activity levels and traditional seasonality, high selling prices, as well as strong inflation
in raw materials and energy costs.

12
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It also includes a positive currency effect of €30 million. At 30 June 2022, working capital remained
well under control, representing 14.9% of annualized sales (11.9% at end-June 2021 in the context of
the post-Covid rebound and sourcing difficulties, and 16.0% at end-June 2019).

As a consequence, the Group’s capital employed increased by €2,486 million between 31 December
2021 and 30 June 2022 to €10,443 million at 30 June 2022.

Deferred tax assets amounted to €134 million at 30 June 2022, down €10 million compared with
31 December 2021.

Gross provisions totaled €814 million. Some of these provisions, accounting for an aggregate
€102 million, are covered mainly by the guarantee facility granted by Total and described in note 9.1.2
to the condensed consolidated interim financial statements at 30 June 2022 (see section 2 of this
document) and therefore by long-term assets recognized in the balance sheet. These essentially
consist of provisions related to former industrial sites in the United States. At 30 June 2022, provisions
net of these non-current assets were down €115 million to €680 million, with the decrease essentially
due to a reduction in employee benefit obligations.

Net provisions can be analyzed as follows by type:

(In millions of euros) 30 June 2022 31 December 2021
Pension liabilities 232 324
Other employee benefit obligations 130 158
Environmental contingencies 116 120
Restructuring 46 49
Other 156 144

Between 31 December 2021 and 30 June 2022, net provisions for pension liabilities decreased by
€92 million primarily due to a very significant increase in the discount rates applied in all regions. This
resulted in a decrease in pension obligations, partially offset by the revaluation of plan assets in the
United States and the United Kingdom. The currency effect was a positive €9 million in first-half 2022.
Provisions for other employee benefit obligations (healthcare costs, welfare costs and long-service
awards) decreased by €28 million. The decrease in these provisions was also due primarily to the much
higher discount rates applied in all regions. The increase in provisions for litigation and claims mainly
related to legal fees for ongoing proceedings in the United States.

Net debt and hybrid bonds amounted to €2,789 million at 30 June 2022 (€1,177 million at 31 December
2021), representing 1.3 times last-twelve-months EBITDA. This increase primarily reflects the payment
for the acquisition of Ashland’s performance adhesives of close to €1.5 billion and the payment of the
dividend of €3.0 per share for a total amount of €222 million.

Shareholders’ equity amounted to €7,301 million versus €6,350 million at 31 December 2021. The
€951 million increase primarily relates to (i) €732 million in net income for the period, and (ii) the
payment of a €3.0 per-share dividend for a total amount of €222 million. In first-half 2022, a
€96 million actuarial gain was recognized in equity for provisions for pension liabilities and other post-
employment benefit obligations, as well as a positive €327 million translation adjustment.

1.5 Transactions with related parties

Transactions between consolidated companies have been eliminated in the consolidation process.
Moreover, in the normal course of business, the Group has business relationships with certain non-
consolidated companies or with companies which are accounted for under the equity method. The
values involved are not significant.
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1.6 Significant events since 30 June 2022

1.6.1 Acquisitions and divestments

On 1 July 2022, Arkema finalized the acquisition of Permoseal in South Africa, a leader in adhesive
solutions for DIY, packaging and construction. Permoseal has a strong presence in retail channels and
generated sales of €43 million in 2021. This acquisition will enable Bostik to complete its offering in
the region and strengthen its positions in South Africa’s and Sub-Saharan Africa’s dynamic industrial,
construction and DIY markets.

On 21 July 2022, the Group announced the planned acquisition of Polimeros Especiales, a leading player
in solvent-free waterborne acrylic resins in Mexico, which will enable Arkema to strengthen its position
in this fast-growing region. The company employs 230 people and achieved sales of around
US$40 million in 2021.

1.6.2 Financing

On 28 July 2022, the Group amended and extended its syndicated line of credit maturing on 29 July
2024. The amount was increased to €1.1 billion and the maturity extended to 28 July 2027 with two
one-year extension options subject to lender approval. Following this amendment, the financial
commitment to respect a certain ratio of net debt/EBITDA no longer appears among the criteria for
early payment. In addition, the CSR indicators take into account the Group’s new objectives. This line
is intended to finance the general needs of the Group and serves as a back-up facility for the short-
term negotiable securities program.

1.6.3 Corporate Social Responsibility

On 7 July 2022, Arkema reinforced its commitment to fight global warming by publishing its new
climate plan. In line with the expectations of the Paris Agreement to contain global warming to 1.5°C
above pre-industrial levels by the end of the century, the Group has set itself an ambitious target,
based on an SBT (Science Based Target) approach, to reduce its scope 1 and 2 greenhouse gas (GHG)
emissions and its scope 3 emissions by 46% by 2030 relative to 2019. Thus, the Group has raised its
level of commitment from a trajectory well below 2°C for scopes 1 and 2 to a 1.5°C trajectory across
its entire value chain.

This decarbonization target is based on energy efficiency and the evolution of the energy mix for
scopes 1 and 2, as well as, for scope 3, on the reduction of the most emissive activities, innovation
contributing to a reduction in greenhouse gas emissions and suppliers’ commitment to climate action.
Moreover, this target will be supported by an increase in investments contributing to decarbonization,
which could reach €400 million by 2030 and which will be included in the Group’s recurring capital
expenditure envelope.

1.7 Main risks and uncertainties

The main risks and uncertainties which the Group could face over the next six months are the same
as those described in chapter 2 of the 2021 Universal Registration Document filed with the French
financial markets authority (Autorité des marchés financiers — AMF) on 29 March 2022 under number
D.22-0185. This document is available on Arkema’s website (www.arkema.com) in the “Investors”
section and on the AMF website (www.amf-france.org). Additionally, an update on the Group’s
contingent liabilities is provided in the notes to the condensed consolidated interim financial
statements at 30 June 2022.
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1.8 Outlook

The second half is marked by a context of risks of lockdowns in China, geopolitical tensions linked to
the war in Ukraine, concerns regarding the availability and price of natural gas and electricity in Europe,
as well as the significant increase in the level of inflation, which are all factors that could weigh on
demand going forward.

In this context, the Group will benefit from its balanced geographic presence and will remain attentive
to the evolution of market conditions. Moreover, it will ensure to take inflation into account in its
selling prices, strictly manage its fixed costs and inventories and pursue its innovation in high
performance materials.

Despite the uncertain macroeconomic environment and the decline in volumes observed in Europe,
Arkema is raising its annual targets and now aims to achieve in 2022, excluding further significant
disruptions of the global context, annual EBITDA growth at constant scope of 17% to 22% compared
with the record level of 2021 (vs. “slight growth” previously), representing an EBITDA of around €2,100
million.

The Group is also reaffirming its confidence in its ability to achieve the ambitious targets it has set for
2024 and will continue to implement its strategic roadmap for sustainable development. Arkema will
thus leverage its bolt-on acquisition policy, its industrial capacity expansions to support its customers’
growth in high-potential markets, its numerous initiatives in CSR, and lastly the strength of its
innovation which should enable the company to generate €1.5 billion of new revenues from 2019 to
2030 around its five large R&D platforms.
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2 Condensed consolidated interim financial
statements at 30 June 2022

Consolidated income statement page 17
Consolidated statement of comprehensive income page 18
Consolidated balance sheet page 19
Consolidated cash flow statement page 20
Consolidated statement of changes page 21

in shareholders’ equity

Notes to the consolidated financial statements page 22
at 30 June 2022
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(In millions of euros) Not I"thal f 1thal f
Sal es (4.8 6,0 4,6
Operating expenses (4,4 (3,5
Research and devel opment expenses (13 (11
Selling and x@¢gminsiestrative e (43 (38
Ot her income and expenses (5. (71 70
Operating income (4. 94 1,2
Equity in income of affiliates (1 1
Financi al resul t (10 (1. (2
Il ncome taxes (7 (20 (26
Net i ncome 73 95
At tri but acholnet rtadt enroeng t & 2 2
Net i nicGrmeup share 73 95
Earnings per share (in euros) 9. ¢ 12.
Diluted earnings per share (in eu 9.1 12.
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

(In millions of euros) Notes 1%t half 2022 18 half 2021
Net income 732 952
Hedging adjustments 16 (25)
Other items — —
Deferred taxes on hedging adjustments and other items 3) —
Change in translation adjustments (11.5) 327 92
Other recyclable comprehensive income 340 67
Impact of remeasuring unconsolidated investments 1) (2)
Actuarial gains and losses (6.1) 115 67
Deferred taxes on actuarial gains and losses (19) (14)
Other non-recyclable comprehensive income 95 51
TOTAL INCOME AND EXPENSES RECOGNIZED DIRECTLY THROUGH 435 118
EQUITY

Total comprehensive income 1,167 1,070
Attributable to non-controlling interests 3 3
Total comprehensive income i Group share 1,164 1,067
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CONSOLI DATED BALANCE SHEET

(In millions of euros) Not 3W0une :31IDecember
ASSETS

Goodwi || (8. 3,2 1,9
Ot her intangi ble assets, net ( 8. 1,7 1,5
Property, pl ant and equi pment , net ( 8. 3,2 3,0
I nvestments in equity affiliates 2¢ 29
Ot her investments 52 52
Deferred tax assets 13 14
Ot her-cmoment assets 25 21
TOTAL HORRENT ASSETS 8, 6 6,9
I nventories 1,6 1,2
Accounts receivable 1,9 1, 4
Ot her receivables and prepaid expe 20 18
I ncome taxes recoverable 8 8 91
Current financi al derivative asset 6 3 10
Cash caansdh equi val ent s 1, 3 2,2
Assets held for sale (3. 4 4
TOTAL CURRENT ASSETS 5,3 5, 3
TOTAL ASSETS 13, ¢ 12, ¢

LI ABI'LI'TIES AND SO EAQRIEHOLDERS

Share capital (11 74 76
Patich surplus andigrsetained earn 5,9 5,5
Treasury shares (11 (3. (30
Transl ation adjustments 56 24
SHAREHOL BE®RSI TGROUP SHARE 7,2 6, 3
NoZrontrolling interests 5C 47
TOTAL SHAREHGH@HRISY 7,3 6, 3
Deferred tax l|liabilities 36 34
Provisions for pensions and other (6. 37 49
Ot her provi givornrse natnd inacbni | i ti es (9. 45 4 4
No€turrent debt (10 2,6 2,6
TOTAL ELORRENT LI ABILITIES 3,8 3,9
Accounts pavyabl e 1, 4 1,724
Ot her creditors and accrued | iabil 45 43
Il ncome taxes payabl e 17 15
Current financi al derivative |liabi 3E 52
Current debt (10 73 82
Liabilities associated with assets (3. — —
TOTAL CURRENT LI ABILITIES 279 1,9
TOTAL LI ABILITIES ANDESGHAREHOLDERS 13, ¢ 12, ¢
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CONSOLI DATED CASH FLOW STATEMENT

(In millions of euros) Not 1thal f 1*thal f

Operating cash fl ows

Net i ncome 73 95
Depreciation, aathoi mpaatiment of asset 32 42
Ot her provisions and deferred taxes (2 47
(Gains)/lossestenmsassetsf | ong (4 (94
Undistributed affiliate equity earni 2 (1
Change in working capital (5. (51 (4.
Ot her changes 1€ 6
CASH FLOW FROM OPERATI NG ACTIVITIES 53 43

I nvesting cash flows

Intangi ble assets and property, plan (4. (23 (28
Change in fixed asset payables (9 (31
Acquisitions of operations, net of c¢ (3. (1,4 (4
I ncreased eirm Il omg s (4 (1
Total expenditures (1,8 (37
Proceeds from sale of intangible ass 6 6
Proceeds from sale of operations, ne (3. — 1,1
Proceeds from sale of unconsolidated - 4
Repaymentt efmllomans 13 9
Tot al divestitures 1¢ 1,1
CASH FLOW FROM I NVESTI NG ACTI VI TIES (1,8 76
Financing cash fl ows

I ssuance (repaymenti)n osfursphlaurses and p (11 — —
Purchase of treasury shares (11 (2 (10
Il ssuance of hybrid bonds (11 — —
Redemption of hybrid bonds (11 — —
Dividends paid to parent company sha (11 (22 (19
Interest paid to bepeé¢usalomosesordin (11 (5 (4
Dividends -pantdrobl nong interests (1 (1
I ncreaséd eirm |doerbg 3 6
Decreasetéemm| doalyt (3 (21
Increase/ (Decteamedebnh short 64 (31
CASH FLOW FROM FI NANCING ACTIVITIES 38 (35
Net increase/ (decrease) in cash and (93 84
Effect of exchange rates and changes (8 (1
Cash and cash equivalents at beginni 2,2 » 5
CASH AND CASH EQUI VALENTS AT END OF 1,3 2,4
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CONSOLI DATED STATEMENT OF CHANGBBQUINT SHAREHOLDE

Sharehd
Shal Patrtid Hybr Retai Transl TreasequiiGyolNoEontrocSharehod

(Ilmi I I'i ons of capi surp boncearniadjustt shar sha inter equi
At JAnuary 202 76 1,2 70 3,6 24 (30 6, 3 47 , 3
Cash dividend — — — (22 — — (22 (1 (22
|l ssuance of s — — — — — — — — —
Capital reduc
T L - - -
Purchase of t — — — — — (2 (2 — (2
Grants of tre
employees — — — (3 — 3 — — —
Shabased paym — — — 3 — — 13 — 13
|l ssuance of h — — — — — — — — —
Redemption of — — — — — — — — —
Ot her — — — — — — — 1 1
Transactions
sharehol der s (2 (24 0 (21 6] 27 (21 0 (21
Net i ncome — — — 73 — — 73 2 73
Tot al i ncome
;EE??C'Z” di — — — 10 32 — 43 1 43
Total compreh
i ncome 6] d 5] 8 3 32 8 1,1 3 1,1
At BwWne 2022 74 1,0 70 4, 2 56 (3. 7,2 5C 7,3
Sharehd

Shal Pakrid Hybr Retai Transl TreasequiiGyotNoREontroSharehod
(Ilmi I I'ions of capi surp boncearniadjustt shar shar inter equi
At JAnuary 202 76 1, 2 70 2,4 (3. (6 5,1 4 ¢ 5,2
Cash dividend — — — (19 — — (19 (1 (19
Il ssuance of s — — — — — — — — —
Purchase of t — — — — — (10 (10 — (1D
Grants of tre
employees — — — (1 — 1 — — —
Shabaesed paym — — — 8 — — 8 — 8
|l ssuance of h — — — — — — — — —
Redemption of — — — — — — — — —
Ot her * — — — (22 — — (22 2 (22
Transactions
sharkters 0 0 0 (41 8 (10 (51 1 (51
Net i ncome — — — 95 — — 95 2 95
Tot al i ncome
gﬁﬁio?\r,”zed di — — — 26 91 — 11 1 11
Total compreh
i ncome 6] 6] 6] 97 91 6] 1,0 3 1,0
At 30 June 20 76 1, 2 70 3,0 5¢ (10 5,7 52 5,7

* I ncludi ndg rtehsei daraolu pc ommi k imeonh ovohdéR22¥hhe 2021 share buyback progra
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Notes to the consolidatedJoneadc? 2l

Note 1:htHsi ghl i g 2 <
Note 2: Accounting policies and new stande 2:¢
Note 3: Scope of consolidation 2¢
Note 4: Alternative performance indicators 2¢€
Note 5: Other infopemati og rRek awvi hgeso 31
Note 6: Provisions for pensions and other 32
Note 7: I ncome taxes 35
Not e 8: I ntangi ble assets and property, pl 3¢
Not e 9: Ot her pr ovciusriroennst alnida boitlhietri ensoon con 3¢
Note 10: Financing 41
Note 11: Sheagruehtoyl daenrds ear ni ngs per share 4 :
Note 12: Subsequent events 4t
Note 13cohsseti dahted companies 45
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Not e 1: Hi ghl i ght s
11. PORTFOLI O MANAGEMENT

On EB8bruary 2022, the Group fi rsalPiezdd rtmaer cec Auihxisti ivers dfu sAatkelsand
on ARUugust 2021 baseni lohi an US®ileedp0TIsies operation marksranmaheni age
of its Adhesive Solutions segment. Thipeopatei wintdypa peiriactthe scenrfbpd loayrst s
mainly in North America, off erls aenxdc egleloggmta pchd mmecroaripd le,metne calrni a |i cegsi

Mor eover, the Group expanded its offer of engiApeetir@d228dhesi Sehsan
Zhi guan Polymer Materials ( PiMRA)t iand hGhsicneas s ushpeerc iktahleiczterdo niinc shomar ket .

The i mpacts of these opeBaBuensmeasecdebcniabednsn not e

1.2 OTHER HI GHLI GHTS

Foll owing the &NompmétrorRO@AmdKHI| itdre £B®DOe buyback program, the Boa
24 anuary 2022 t & rsehdaucee charpki etnaal by 3. 19%eabyrygyanbaltenga2gabbded3iat
€270 | Ii on. Foll owing'st sharepemaiitah, amokhemad to €74dRaBe6H, wilOh di
parmalwe of €10.

Note 2: Accounting policies and new st
The condensed consolidated interim financi al s fsa tneonset n trse csehnotu | adn nbu
consolidated financi al st Beemmbes Py0 edlot hngohtg eianrc leunddee da 1311 t he i nfor
complete set of | FRS financial statements. However, selested expl

that are significant to an undésr sftianaddnicngsiofi e meancdhapgesoli mandhe i
financial statements.

Ar kema, a major player in Specialty Maber Pt ®s)a nwiatyhmeaF rBeonacrhd loifmiDier
subject to the provisi omserodi ébloo&odd arfd talel Fatemerh IComgal provi sion
companies. ThesALEéEmMasGOO69PpO00OEHMS84KKP2785.

The Corspahneyad of f i c éEsitsi eddtnededd r9Re7 00 Col ombes (Franta@&nudMys vas i nc
and the shares of Arkema have been |listed May th@ORarIhcpabmatkp exc
company i §. Arkema

The Gsoaoapndensed consolidated inilwenme m2322awmeralprsdamaredid hd sdeard f 30
Chairman and CEO of Arkema and were approved forJpluplPR6aRion by t

The condensed consolidated i nJtuenrei n2 0f2i2n awecriea | p rsetpaatreemid Aft 8t ead mp3I0i anc
ficaml r'eamdr teisn@bli shed in accordance with the I FRS (Il nternationa
(I'nternational Accounting Stdodar @92Boamd) tde i FIRSaxsexdoatsed0 by t
3QWune 2022.

The accounting framework and standards adopted by the European Co
https:// ec. eur opa. eauc cionufot/id mgd e ghs|-eadnezo6n®260n0a2l .

The accounting polictiktes a@aprmdoileiddatnegprfeipham@igl0 22t artemeéendesntatctaldOto

the consolidated f i nkaencceinable rs t2alt2elme nd saenpottar3tile;r amMBBdments and inte
adopted by the Eur opeanarUeninoann daantdo rtyh ef drA SaBc,c auhmtti ng Jpeniaoc gs 20@M@me n
(and which had not been applied early by the Group), namel y:
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Amendment s3to | FReference to the conceptual Adopted
onJaly 2

Amendmies tlo6 | AS Property, pl an+Praoncde eedgsu ibpenieor Adopt ed

use onJaly 2

Amendment 87t o | AOnerous cECrtstaotfs ful filling Adopted

onJaly 2
Annual i mgrsoveme 20128020 <cycl e Adopted

onJaly 2
Application of these amendments had no sigaoanéiza@ap2. im
A reform of the main interest rate bencOfnfaerrkesd iRsa tceusr r(elnBQRs )u nbdeeir
alternaftiee matsks. The Group has taken stiapse troaterss uarned a sg rkaedewa In gt
on market practices and publicati ons pkey attheo nradl & wa rstc olpoed iaensd. hTalse nr
on the interim findnoealO82atements at 30

The standards, amendments and interprelt@t(lomRS plubtl é sphreat dtyi ahe CA
are not yet mantdiangprperfioodsaccomméaouagyoOaer aanhdr which have not b
the Group) are:

Amendmentd to | AClassification of |dicabirleintiNot adopted by th
at J3ubne 2022

Amendmentd to | ADisclosure of accounting pcAdopted by the Eu
3March 2022

Amendment 8 to | ADefinition of accounting esAdopted by the Eu
3March 2022

Amendment 42t o | Al ncome —-Rakegnition of derferNot adopted by th

unrealized | osses at J3ubne 2022
Amendment slTo | Flnitial applicationrCompaF&®tNot adopted by th
information at J3ubne 2022
| FRIS7 I nsurance contracts AdoptedEbyophbhan U
23November 2021
The Group does not expect application of these amendments and thi
Preparation of the condensed consolidated interim figemeinal to®t ate
make estimates and determine assumptions that can have an i mpact
bal ance sheet date, and have a corresponding i mpact on the income
its assumptions on the basis of past experience and taking into
valuation of assets and liabilities. These interim fi wvameinal stat
Cov-i®d health crisis and the conflict in Ukraine and are based on
assumptions could have a material effect on these valuations. Th
finahcstatements are those used for measuring the recoverable val
pension benefit obligations, deferred taxes and provisibihnes The d

andf-feel ance sheet commitments at the date of preparation of the ¢
involve the use of estimates.

The condensed consolidated interim financi al s t att ecnoennvt esn tairoen ,p reexpca
for certain financial assets and l|iabilities which are recognized

The condensed consolidated interim financial statementsnlaerses presen
ot herwise indicated.
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The functional operating currency of foreign companiesfibhhehe s\or
transactions are denominated. Their balance sheets are tthansl| at ad
period. The statements of income and of cash flows are transl ate
exchange differences resulting from translation of t“heahanhihani al
adjust'mensbar'elalidegr s n the consolidated fi nan®Nioatlo nsttraotlel ménngt si nftoerr e
for the share not directly or indirectly atstrfiudnucttaiboeneacly ocma e d iGF D e
from the | ocal currency.

n applic2tThbe eff €ASs of changes”timanmnsacetiigmn se xdkcehramgien atagtde si n f or

I

translated by the entity carrying outthet heex cthraanngsea crtaitoen a pnptloi ciabsl e u
date. Monetary balance sheet items are restated at the dltasigng exc
from translation are recognized iBsuvpetufrbmguopedgednfi haoomag, uhn
included in the financi al resul t.

The Gsospandard pattern of business shows seasonality effects. Var

. demand for products mansfgenerad!| pyl| ower Grou-pbgustummand mont
December, notably as a result of the slowdown in industrial a
rest of Europe;

. in some of's tthiesiGreosuspes, pailinhigcuharlppinhesansecwatings as well
atcrondi ti oning markets, sales are generally higher in the fir
adhesives, the two halves of the year are more evenly balance

. thejma -amhdal maintenance tus nmmrodwundtsi ean glhaentGy oaulpso have an
and tend in general to be carried out in the second half of t

These seasonal effects observed i nved hef pfastturae et mernd :n,e clewsts acdad yha
the variations in results and working capital from one quarter of
Note 3: Scope of consolidation

3.1 BUSI NESS COMBI NATI ONS
311. Business combinations during the period

As descri bedPomt fnoolti 0 "'mbunsgeeest combinations in 2022 <c¢dncerned t
Performance Adhesives business and of Shanghai Zhiguan Pol ymer Mat

In accordan@e (Rietvvih sedRS the Group usetdhéheceacgnibsnggi oneameméod 6D

The amount recorded in tHRHanfei RORQi dlorsttatee maretng idti a0 e assets acq
Ashl'anfMer formance Adhesives businessedtatshétohtqwssition date can

(Ilm I I ions of euros) Fair val ue &ofPeAsfholr

Adhesives busi
I ntangi ble assets 16
Property, pl ant and equi pment 6 €
Total-cmmment assets 23
Il nventories 41
Accounts receivabl e 4 3
Tot al current assets 84
Lontgerpmovi sions 2
Nofgurrent debt 1
Tot al-cmmment liabilities 3
Accounts pavyabl e 21
Ot her current liabilities 2
Tot al current liabilities 23
Fair value of net assets 29
Goodwi || 1,1

I ntangi bl e assets corr esnpdihddottoha&ne cr hbadoelmbaty Vki f corr €13342
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The goodwi Inli Idfi ol ,rlexlo gns zRdar ff oorrmaAnschd afddh e sJi uvnees 2b0u2s2i niess sp rad v i3s0i
portion of this goodwil!/l is amortizabl e 3f¢Ri sad) puthesm&ebhp hhes
from the acquisition date to finalize the value of the assets ac

312. Finalization of the purchase price allocation for Poli
business in Texas
The Groupl hasdfthe purchase price allocation for Poliplas, Agipla

I ntangi bl e assets stated at fair value pr inndaraimoyw ncmrhpbrii®sper t echnol

Final goodwmillitonaf er €life three acquisitions and mainly correspon
business devel opment. Goodwill amddmiiktabhe for tax purposes amount

32 ASSETS HGBRDSAKLE

The finalization of the divestment Mafy t2H0e 1P MMA btuhsei ni enscso nwea ss t aant neonue
of 2021, the provisional capital gain bemot éi dedbef iooued ebda xidnaspo s
‘Ot her income "and26f2fiebs®rhaeantencome "and expenses

The price recei‘Nedcesds ncl omedali@ of operianitoms,caeh fof owasthatteme

As part of the divacst imeinty,ofArtkheemaP MMAQned anMawrz@mEnpr av it i rHe nfw
shutdown of production at the Jinhae site (South Korea) ra&nd the s
presenfAsedei s he’'lad BBelc dmZA0 2aln 8 QJ u n2e0 2 2

33. WARRANTI ES RELATED TO SALES OF BUSI NESSES

When selling businesses, the Arkema Group has sometimes granted th
I'n most cases, these warramtiesidrad pappeod arfdtdgmaent dh efyomre al so
to certain types of expenses or |litigation. I'n the majedity of
expenses or |itigation.

The cumul ati ventr exsfi duap pednowarranties in respect of unrecorded |
€E5Mi I 1 i ohumae 2B3M2n2 | ( € ®Pecaamhb3elr 2021). These amounts are stated net
bal ance sheet in rteisegpsect of such warran

Note 4: Alternative performance indic

segment

To monitor and analyze the financial performance of the Group and
performance indicators. Thesreotardceffiimeacdchyall FRS.i cTaltiosr sn dtheatp raersee nt
indicators and the aggregates from the consolidated financi al stat

4.1 RECURRI NG OPERATI NG I NCOME (REBI T) AND EBI TD

(Ilmi | I i ons of euros) Not 15thal f 15thal f

OPERATI NG | NCOME 94 1, 2

- Depreciation and amortizatior

property, pl ant and equi pment (41 (3.

t h a al l nrat i nn n f t h o Nnitr r~ hac

-Other income and expenses (5. (Q9) 70

RECURRI NG OPERATI NG | NCOME (F 1,0 56

-Recurring depreciation and ar

equi pment and intangible assce (26 (26

EBI TDA 1,3 83
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Details of depreciation and aumoprnie nztata nodn ionft apnrgoipbelret ya s spdtasn:it a e
(lmi | | i ons of eur os) Not 1thal f 1thal f
Depreciation and amortization

equi pment and intangible assets:s (8.1 & 8 (32 (42

Of which: Rec uwrnr iamgl demprredizattii

and equi pment and intangible ascs (26 (26

Of which: Depreciation and amor

of property, pl ant and equi pmen (41 (3.

t h o al |l nrat i nn rmaf ntfh oh 1irc1i rnrahe accance

Of which: I mpairment included i (5. (21 (11

42 ADJUSTED NET | NCOME AND ADJUSTED EARNI NGS

(1lmi I 1 i ons of euros)

Not 15thal f

1°thal f

NET | NO@REOUP SHARE

73

95

- Depreciation and amortization
property, pl ant and equi pment
the allocation of the pburchast

-Other income and expenses
-Other incomesaattekpaetnabteol i
interests

-Taxes on depreciation and amor

of property, pl ant and equi pme
the allocation of the pburchast

-Taxes an itclbpene and expenses
-Ond4 i me tax effects

(41
(5. (71

6

(3:
70

ADJUSTED NET | NCOME

81

Wei ghted average number of or«
Wei ghted average number of pot

73, 95¢
(11 74,28¢

ADJUSTEBNENGS PER SHARE (I N EI

11.

DI LUTED ADJUSTED EARNINGS PER

11.

4.3 RECURRI NG CAPI TAL EXPENDI TURE

(1lmi | 1i ons of eur os)

1*half

1*half

I NTANGI BLE ASSETS AND PROPERTY,
ADDI TI ONS

23

28 &

-Exceptional capital expenditure
-l nvestments relating to portfoli
-Capital expenditure with no i mp:

66

0

11

3

RECURRI NG CAPI TAL EXPENDI TURE

17

16

Exceptional capital e xypemyliltiumiet e rmemlpeom dasf toami t al

that the Group presents separately i

capital expenditureianompercnadtiyn Podtymenmtdes i n Asi a

for the supply of anhydrous hydrogen

I nvestments relating to portfolio management

4.4 FREE CASH FLOW

fluoride.

expenditure i
iltns tfhen atnwoi apl e rrieopdosr tpirnegs ednutee

operations reflect t

the partne

(1mi | Il i ons of euraos) 1°thal f 1°thal f
Cash flow from operating activitie 53 43
+ Cash flow from investing activitie (1, 8 76
NET CASH FLOW (1, 1,1
- Net cash flow from portfolio manag (1, 89
FREE CRARSEBW 18 29
- Exceptional capital expenditure (61 (11
- Nomecurring cash flow (7 11
RECURRI NG CASH FLOW 26 29
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The net cash flow from portfolio management operations corresp
descri beti“Highhogats

Nomecurring cash flow corresponds to cash f| owtsefOdrh eat heirc oimmec mamd
experddes-hat §t 202 Tr,ectulreg imgn cash inflow corsespomded gmaionltynet @ atpa x \
on the PMMA divestment. The tax was recorded in nldal fcazh2X | amwd fwa
di sbur sed-hiamn fsede@nd

4.5 NET DEBT

(Ilmi I i ons of euros) Not « 3Wune :3WDecembe2
No#urrent debt (10 2,6 2,6
+ Current debt (10 73 82
- Cash and cash equivalents (10 1, 3 2,2
NET DEBT 2,0 47
+ Hybrid bonds (11 70 70
NET DEBT AND HYBRI D BONDS 2,7 1,1

46 WORKI NG CAPI TAL

(Ilm I Il iong of euros Not 3QWune 31IDecember
I nventories 1,6 1,2
+ Accounts receivable 1,9 1, 4
+ Ot her receivables including inco 29 27
+ Current financi al derivative ass 6 3 10
-Accounts payable (operating suppl:i 1, 4( 1,2
-Ot her liabilities including incom 6 2 58
-Current financi al derivative liabi 35 52
WORKI NG CAPI TAL 1,9 1,1

4.7 CAPI TAL EMPLOYED

. Li f ' 0.5 ) Not 3Q u e 3MDecember

Goodwi | I, net (8. 3,2 1,9
+ I ntangible assets (excluding

equi pment , net (8.2 4,9 4,5
+ I nvestments in equity affil:i 29 2¢
+ Other invest menursr eamtd ag hetrs 31 27
+ Working capital 1,9 1,1
CAPI TAL EMPLOYED 10, 4 7,9
4.8 I NFORMATI ON BY SEGMENT

As requir e8dOper altFRMSy " segment sinformation for the Group is present
reporting structure that is used by executaince mamdagé¢ hemtatienresden

Arkema is organized around three complementary, coherent segment
Solutions, Advanced Materials and Coating Solutionsmoraendvodmtlindteer
resul ts.

The Adhesive Solutions segment is headed by a member of the Exec
Solutions and I ntermediates segments are directed by tthieveChi ef
Commi ttee. Both of these segment heads% rdaperft otpe riadkk enf@h ase cdnest ioma d
by I#RSand are in regular contact with hiopdroat itrhee gatripwuisttes ,@od, dfiis
forecasts and pl ans.
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The Chief Operating Officer is supported by three other Execut \Nve
in charge of the Coat ienagc hSoolfu ttihoen st wsoengiheismtg easnsd L Ve ¢ &d v aall se s e g me
Hi gh Performance Polymers and Performance Additives.

The content of the segments is as foll ows:
. Adhesive Solutions comprises the following Business Lines:
° Construction and Consumer, providingisdiogsonanfilobDl ¥pnah
° I ndustrial Assembly, comprising high performance adhesiyv

packagi ngwawan.non

The Adhesive Solutions segment supplies technol oigviiedsuadssed i n
including sealants, tile and flooring adhesives and waterproo
st aotfieheer t kowwin the automotive, textiles, glazing, flexible
. Advanceée@drMals comprises the following Business Lines:
° Hi gh Performance Polymers, consist;ingndf specialty polya
° Performance Additives, covering interface agents combini

organic per omiidelss darhd olcyhder ogen peroxi de.

The Advanced Materials segment offers innovative solutions wi
sustainable devel opment, including | i gHkdtavwseeidg hptriondgu,c hrge va nedn erregci
These solutions are used in a wide variety of sectors such a
renewabl e energies -(phobavbethaess, windhpamer), consumer goods
beauty ampdoleclttsh etc.), electronics, construction, coatings,
. Coating Solutions comprises the following Business Lines:

° Coating Resins, combining the EU/US acrylics activities

° Coating Addiitnigr eSsar tcoonmebri nphot ocure resins and Coatex rheo
This segment offers a broad range of innovative products for
also provides solutions for applicatsonwatpertheeaptampent i andd s

extraction,-edmge -hmgwiuh t magkets such as 3D printing and electr
. The I ntermedi ates segment comprises the following activities:

o Fluorogases

° P MMA ; and

° Asia Acrylics.
These industrei @&lheimitceard me cgicdati vities, in which Arkema holds | ea
product l'ines used in several industrial sectors such as c
conditioning), the autdmwbhiee itneéeasmewnt.coatings an
Functional and financi al activities which cannot be dstectalhy all o
central costs) are brought together in a Corporate segment.
Operating income andtaesesat $ egme nd Isleqgadctoat d talolg ust enent s. Sal es bet we

pl ace at market prices.

1 Business Lines are activities or groups of activities.

2 As of 1 January 2022, upstream PVDF has been reclassified from the Intermediates segment (formerly Fluorogases) to the
Advanced Materials segment (High Performance Polymers). The comparative segment information presented for the period
ended 30 June 2021 has been restated accordingly.
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The segment information includes the PMMAayc20%li.ty until its
half 2022 Adhes Advan: Coat
(In millions of euros)*** Soltuo Mater Solut I ntermeCorpol Tot
Sal es 1, 4 2,1 1, 8 59 1¢ 6,0
EBI TDA* 20 55 39 22 (5" 1,3
Recurring depreciation anc ‘
plant and equipment and ir (3 (13 (6: (31 (3 (26
Recurring operating income 16 42 33 19 (5 1,0
Depreciation and amortizat
of property, plant and equ
as part of the allocation ‘
hiusiaess (2 (9 (3 — — (41
Ot her income and expenses (3. (2. (2 (1. (71
Operating income 10 39 33 19 (7: 94
Equity in income of affild.@ — (1 — 0 — (1
Intangi bl e assets and prog _ o
additions 27 16 39 5 6 23
Ofwhi c h: Recurring capital 27 914 3¢ 5 17
* See n‘Béeeudrilng operating intome (REBIT) and EBI TDA
** See fRetcaird.inhg capftal expenditure
***x Afamiandy 2022, wupstream PVDF has bedms rsecglmesnsti f(ifed m o hteh e nAdevr
segment). Data for 2021 has been restated accordingly.
t
Phalf 2021 Adhes Advan: Coat
(In millions of euros)*** Solut Mater Solut I nterme Corpol Tot
Sal es 1,1 1,5 1,2 6 6 14 4,6
EBI TDA* 16 32 23 15 (4 83
Recurring depreciation an: ) . ‘
pl ant and eaui nment and i (3: (13 (5 (3 (4 (26
Recurring operating incom 13 19 17 11 (5: 56
Depreciation aeldambendrt ozl
of property, plant and eq!
as part of the allocation
hiisi nesses (2 (7 (3 _ _ (3.
Ot her income and expenses (2! (14 (1: 90 (1. 70
Operating i ncome 83 42 16 1,0 65 1,2
Equity in income of affild] — 1 (0 — 1
I ntangi ble assets and pro
additions 28 21 25 14 7 28
Of whi ch: Recurring capit. 28 94 22 114 7 16
* See nBeeudrilng operatingBlmbame (REBIT) and E
** See MRetcarrd.ing capfital expenditure
*** Aamdiarly 2022, upstream PVDF has been reclassified to the Adva
segment). Data for 2021 has been restated accordingly.
491 NFORMATI ON BY GBOGRREHAI
Sales are presented on the basis of the geographical |l ocation of
Ithal f 2022 Rest Rest
In millions of euros) Fran Eur o NAFT. Asi the w Tot
Sal es 44 1,5 2,0 1,7 22 6, 0
1Ithal f 2021 Rest Rest
(In millions of euros) Fran Eur o NAFT. Asi the w Tot
Sal es 38 1,3 1,4 1,2 18 4,6
* NAFTA: USA, Canada, Mexico.
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Not e 5: Ot her i nformati on

5.1 OTHER | NCOME AND EXPENSES

Ot her incomesaaodnegpenael i mkitdeed tn urndeedrr moofm gveilttems of i ncome and ex
particularly materi al nature that the Group presents soefpartast el y i
recurring operational perfor man
Ithal f 2022 1thal f 2021

(In millions of euros) Expen |l nco Ne Expen Il nco Ne
Restructuring and envir« (1° — (1° (2 3 (2
Goodwi || i mpairment — — — (4. — (4
Asset impairment (excl uc (11 — (11 (10 — (10
Litigation and cl ai ms (6 — (6 (21 — (21
Gains (losses) on sales (2 2 (2! (4. 96 92

Ot her (6 — (6 (1 — (1
TOTAL OTHER | NCOME AND E (7. 2 (71 (26 96 70

I'n the first half ofi r”2dRkentr esxparcsdgas imagi mind ecmnwcern the Corporate
Specific asset impairments have mainly been recognized in the Hyd
not8e Property, pl ant)Eapdea®@el ameadat to | itigation and cl aims mainl
proceedings in the United States. The income and expenses relatin

the acquisitsoRPeonforAmdhaeadArdlses iTvhéest wpuwesmimar i | y iunpc | cuadsetss srtalrat ed
exceptional <capital expenditure i4n “Bepceucriralntgy cPaoplfyjaani deexsp einnd i Atsuirae (

In the first half of 2021, restructerned Bhd AdvesioneneBol exipems e
Thiochemicals and Fluorogases activities in France. The goodwil/l
been fully impaired as have certain otherr acscegriszed ftore AGEW, Amsasi
Fl uorogases activities, and on a debt receivable from Cmsada FIluo
mainly concerned the consequences of Winter aBdordmglii fees Tédas oi
proceedings in the United States. The income and expensesorelatin
the divestment of theOPMMAI mati VytyncTheedt éelmeunmpabe df spaekhbsagi o
wor k mechanism in France oterf itnlaecli@ahng sta@antmmemtishe Group

The total i mpairment (including igonodmwel Bnd mpapemseas) amonohtudedoi ma
€2Mmi I | i odJnume 2022 compared witmi lal in@ru neex p2g0di2sle of €119

52 WORKI NG CAPI TAL

Cash flows in foreign currencies are transl at dd di.ntCoa sehurfdsow ssitmg et
exclude foreign exchange differences arising from the dhaeatsd ati on
denominated in foreign currencies at the end of the period (except

The change in working capital reportedniilhiomeicoaskhshl 6éd wosvt &t ® me otp
and ®OBlion in cash flow from investing activities.
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Moat ary f|I
the cash f

3IMDecemliChanges Trans|l 3QWune

(lm I Ii ons of eur 5455 scope stat_ement adeStRECIaSSIZOZZ
and invest
activities
I nventories 1, 2 41 28 54 2 1,6
+ Accounts receiyv
fixed asset recei 1,4 44 40 65 (2 1,9
+ Pér receivables c
income taxes recc 27 - 2¢ 9 (1. 29
-Accounts payable
asset payabl es 1,0 21 16 36 (6 1, 2
-Other liabilitie
taxes 57 3 33 15 (9 6 2
TOTAL OPERATI NG
CATEGORI ES 1,3 6 C 51 78 1 2,0
-Ot her creditors
payabl es 25 — (9 8 — 14
TOTAL I NVESTI NG C (25 0 9¢ (8 6] (14
+ Current financi
and liabilities 57 — (2 (3¢ 11 27
TOTAL WORKI NG CAP 1,1 6C 61 32 12 1,9

53. OFBA ANCE SHEET COMMI TMENTS RELATED TO OPERAT

531 Offal ance sheet commit mentés orpeelraatteidn gt oa ctthiev i Grioeusp

The main commitments given are summarized in the table bel ow:

(In millions of euros) 30une :31IDecember

Guar anntegereant ed 14 11
Comfort |l etters — —
Contractual guarantees 2 4
Customs and excise guarantees 31 42
TOTAL 17 15
Guarantees granted are mainly bank guarantees in favor of | ocal
agencmesg¢spect of environmental obligations or concerning classif]i
with the partnership project in the Fluorogases actisviftut uirm t he

headquarters.

532 Comtractual commi t ment sGrepaeradi hg tlei @i oues

I'n the normal course of businesgeatheuAchaeama @Gumoep meas ssifomed amul
for the operational requirememteeot het setactoyi asd conbrdaertyoofd
contracts over initial periods generally comprised between one an
business sector in order to cover their needs.

These purchamseentcsomueir e valued taki-mywaset baacsotiAngermaah casmmi t ment

suppliers, as certain of these contracts include clausestwhich ob
out in the eowitsaecttor pagthii nanci al compensation to the supplier.
reflected in the purchase contracts in the form of notiye period
terminati on orft akhee bad iasyest dhe value of these agreements thus ¢
payable to suppliers as indemnification in the event ofumt er mi nat i
contractual g uaunatnittiiteise,s ltehsast acnayn gbe resold on the market when the
Some | ease or purchase commitments H&. nManyf adf twhehi are her sevpe
commi t ments described above, ankdi nsgeravviaciel abolne raascstest sort hcaotn tarraec tnso tm
by Ar kendaunaet 230022. Only the irrevocable portion of outstanding fut
amounts are included Jiumet RR2eD 2t2abl e bel ow at 30
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Theot al amounts offi ntahnec iGrlo ucpo mmi § Mmeé s rad s2B8@A2 3 1maturing as foll ows\

(In millions of euros) 3Qune :31IDecember
Y 21 25
Y+1 13 10
Y+ 2 11 8%
Y+ 3 96 71
Y + 4 95 72
Y+5 unt il expiry of the contracts 65 48
Tot al 1,3 1,0
The increases imomriet emtup i s mai nl y -tdeurem troaw hnea tseirginailnsg soufp pa yl ocnogn t
connection with the expansion in 1233ZD production capacity in th
Note 6: Provisneonandootpensempl oyee b

6.1 PROVI SI ONS FOR PENSI ONS AND OTHER EMPLOYEE B

(In millions of euros) 3Qune :31December
Pension obligations 24 33
Heal t hcare and similar coverage 50 5¢
Di spensation from work 17 1¢
Posetmpl oymeme f ibt s 31 41
Long service awards 6 3 8 C
Ot her -tleamg benefits 63 8 C
Provisions for pensions and other empl oyec 37 49
(In millions of euros) 3Q0une :31IDecember
Provision recognized in liabilities 37 49
Amouncdogrei zed in assets (1. (1.
Net provisions for pensions and other empl 36 48
The discount rates used by the Arkema Group are as foll ows:
Pension obligations, he Rest
coverage Fran Ger ma UK Eur o US#
At JBWne 2022 3. ¢ 3. ¢ 3. ¢ 3. 4. ¢
At Belcember 2021 1. ¢ 1.¢ 2. ( 1. : 2. ¢

The present value of benefit obligatidbmse al202beorndhefba29i2d hfass d
tables prepar éd elxyt etthuealrGraosu pi n t hey ecaornt2e®21 odl oshiengf,ultlo take accou
interest ratyesamveThaea hfeaihralvial ue of plan assets has al sdubeen reas
2022. The effectbsobubhherathasgendntide revaluation of assets are |
period.
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The change i n netemploowy ma mtnsbdmef iptostover the first
Heal t hc

Pensior 4npd sim DispensaTotal-empsoyr
(In millions of euros) obl i gat coverag from wo benefits
Net Iliability (asset) 32 59 106 40
Provision recognized 33 59 106 41
Amount recognized in (1: d d (1
(lame) / Expense for the 11 — — 11

Net contributions and

empl over (8 — (2 (1t
Changes in scope 1 — — 1
Actuarial gains and 1o )
shareh'®ladeny (10 (1: - (11
Transl ation adjustment 7 3 — 10
Ot her — — — —
Net Iliability (asset) 23 50 17 29
Provision recogni zed 24 50 17 31
Amount recognized in (1 o] 3 (1.
6.2 SHAREASED PAYMENTS
621. Free share grants
On Ndovember 2021, the Boao di mfr dduecettows fdreeé dpelr for mance share pl
people in positions of responsibilisyredholstswork has an influence
Movements in the free shadrmuemegnrdmrRt2 @mirensase Xiodtliowg:at 30
Tot
numbert
Tot Nusmr:):rr Number Numb: shas s
: ) sharof sh to
numb e subje fFajr vestecance grant:
Vest Holdfree s perforr (eurosper 1*thali ns'hla 3Qun
Pl an Gradat peri peri gran condi t share) 202 202 202
20118, 2May 2 4 ye - 35, € - 59. 32,1 5,1 -
20 148 5 Nov. 4 ye - 127, 6 111, 6 4. - 1, 4 93, C
20 119 29 Oct 3 ye 2 ye237,@ 225, 57. - 1,3 230,
20 10 29 Oct 4 ye - 131,00 112, 59. - 1,8 122,
10.-(
2 0 210, 5May 2 34 ye 03 ye 9,1 - 20. - - 9,1
20 230 4 Nov. 3 ye 2 ye 238, 6 226, 52. - 1, 4 232,
2 0 240 4 Nov. 4 ye - 128, 2 111, 54. - 1,9 123,
2021 9 Nov. 3 ye 2 ye 239, & 227, 81. - 1,2 238,
20221 9 Nov. 4 ye - 124, 7 105, 83. - 36 123,
(1IMay be raised to 138,789 in the event of outperformance.
(2May rbaei sed to 282,948 in the event of outperformance.
(3ay be raised to 153,583 in the event of outperformance.
(4May be raised to 283,750 in the event of outperformance.
(5May be raised to 150,518 in the event of outperformance.
(6May be r 85s®&2t an2the event of outperformance.
(May be raised to 145,772 in the event of outperformance.

The amount @f ekpensERBecognized in Jesepe2d2mdifi Bir@k3 thbdhema at3030
2021) .
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Note 7: tlanxceosme

The income tax expense breaks down as foll ows:

(In millions of euros) I°thalf 1*thal f
Current income taxes (20 (26
Deferred income taxes (0 (1
TOTAL I NCOME TAXES (20 (26

The income tax expemiskl ambumes thiae €201 2022 | compated whehf ERSB h

Note 8: Il ntangi bl e assets and propert
81. GOODWI LL
Goodwisl linitially recognized when a business combination takes pl a
Goodwi || i s noti taimeolr tri dzaeodd mifttieaxrd . weched in the CGUs that are subject
indicators of potenti al i mpairment are identified. I mpaiyr ment te
describe8.Basalbbueamorditoring
3Qune 2022 31IDecember
Accumul
(In millions of euros) Gross boo amoir"tmlgziart Net book Net book
Goodwi | | 3,9 (64 3,2 1,9
The breakdown by segment is as foll ows:

3Qune 20:31December

Goodwi |1 by segment Net book Net book
Adhesive Solutions 2,3 1,0
Advanced Materials 49 47
Coating Solutions 37 36
I ntermedi at es 4 4 44
Corporate — —
TOTAL 3,2 1,9
Changes in the net boekfoevbhl owsof goodwil]l are a

(In millions of euros) 202

At JAnuary 1,9
Acqguisitions 1,1

Il mpair ment —

Di sposal s —
Translation adjustments 15

Recl assifications —

At BWne 3,2

For 202ZRcquihsitemnsorresponds to new grs dRved fl o rmamoge i Adkhde sfiowre sA sthd
Shanghai Zhiguan Polymer Materials (PMP) offset by thegi@dascti on i
purchase price allocation.

822 OTHER | NTANGI BLE ASSETS

Ot her intangi bleclasdet pamann$é yand technol ogi es, trademar ks, soft
customer relations, and capitalized research expenses. These int
acquisition or pamyuaddwmulcotsed dmesrsti zati on and i mpairment | osse

as descri BetBsisemtnotaéd ué . monitoring
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3Qune 2022 3MDecember

Accumul
amortizat
(In millions of euros) Gross boo i mpmen Net book Net book
Patents and technologi e 61 (24 36 24
Trademar ks 63 (3 63 59
Software and I T |icense 42 (35 74 84
Capitalized REACH costs 76 (4 28 28
Ot her capitalized resea 21 (1 3 4
Capitalieed contra 91 (7. 18
Asset rights 77 (51 28 27
Customer relations 33 (7 25 24
Ot her intangible assets 10 (4! 57 514
I ntangi bl e assets in pr 27 (2! 24 21
TOTAL 2,6 (94 1,7 1,5

Trademar ks essential®apdcbDrepvwdrs ademar Best wkhkich are part of the Adh

Changes in the net book value of intangible assets are as foll ows:
(In millions of euros) 202
At JAnuary 1,5
Acgquisitions 20
Amortizati on (6
Il mpairment (1
Di sposal s 0
Chansgein scope 18
Transl ation adjustments 47
Recl assifications 5
At BWne 1,7
The {tCGheemmges Tinncslcuodpees t he i nt angdi WPlee faos smtns ef dArd hlesshi Ilveensd 3b.uls.ilness de

‘“Business combinatibdbns during the period

83. PROPERTY, PLANT AND EQUI PMENT

3QWune 2022 3MDecember
Accumul
(In millions of euros) Gross boo d€ preciat Net book Net book
Land and buil dings 2,2 (1,5 72 71
Compl ex industrial faci 3,8 (3,02 59 58
Ot her property, pl ant a 3,8 (2,8 99 95
Construction in progres 79 (4! 74 61
TOTAL PROPERTY, PLANT Al
EXCLUDI NG RI GHTS OF USE 10,7 (7,6 3,0 2,8
Ri ghts of use 34 (16 17 15
TOTAL PROPERTANDPIEANT PM 11, C (7,8 3,2 3,0
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Changes in the net book value of property, pl ant and equi pment

(In millions of euros) 202

At JAnuary 2,8

Acqui sitions 21

Depreciati on (21

| mpairment (21

Di sposal s (2

Changes in scope 66

Transl ation adjustments 13

Ot her —

Recl assifications (5

At Bwne 3,0

| mpairmehinat2®®2 mainly concerns specific property, plant and

Jarri e rqintce.in F

8.4. |l FRISS LEASES: RI GHTS OEG6UBEBAND | FRS

At JBwWne 2022, the net book value ofmirlilgihotns. of wuse related to | ease
3Q0une 2022 3IMDecember

Gr oss ACC“'T‘“'

(In millions of euros) val depir:ncnliart Net book Net book

Ri ght s of ues eas sreetasl (ehsete 81 (4 33

of fices) 38

Rights of wuse: industri 54 (1. 40

war ehouses) 3¢

Rights of use: logistiec 18 (9: 94

troll eys) ¢

Rights of wuse: other as 21 (1: 11 11

Tot al rights of wuse 34 (16 17 15

Changes in the net book value of rights of use are as foll ows:

(In millions of euros) 202

At JAnuary 15

Acqguisitions 44

Depreciation (3:

Di sposal s (2

Changes in scope 1

Translation adjustments 10

Recl assifications —

At BWne 17

The I1IF6RSdebt amoumtl 4 itodnu @aé& 928002 2 1(0s'BRe b fidtee t odalscooamt ed valsue of the
future | ease paymemitlsl| iaodouuamet s23002a2 ,€ 2m0a5% uri ng as foll ows:

(In millions of euros) 3Qune

Within one vyear 57
1-5 years 92
After 5 years 5€
TOTAL 20

At JBwWne 2022, the cash outflows amsodcdii @amed Thieti i neasceal ale&xprenstes €
debt amo2umtl Iti @ n€

The agptpildrc of exempermons$ efisess hoddlleeasess eotfs lmomcerns amounts tha
Group | evel
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85, ASSET VALUE MONI TORI NG

The recoverable amount of property, plant andanegqduingmermtt i omd oif nti amp
is identified. A review to identify i f -eandy, sbuacshe édy ecani cga kfaiovner @ xi d & &
by the Executive Committee. This impairmenetstgoebdwsl peahdr meddaima
indefinite useful lives.

An assektcoverable amount corresponds to the greater of its value |

Tests are performed for each autonomous tgr  CGBUsT . adAs €GY, i semamagd o

whose continued use generates cash flows that are substantially i
They are worl dwi de business operations, whtirceht ébgiiom,g o ocongreerheeiralg reru
terms. The value in use of a CGU is determined on the basies of the
by the assets in question, based eppeactGatoiepn eaf@icitawee mpeargeimegt c
over the next five years or, when the asset is to be soad, by <co
determined on the basis of a perpedywyiltey @asehu altlamgpw.ovelthe ruassteed afo Id.i5s
future cash flows and t heés tweeringihntaeld vaavlewea gies ctolse @Grfouwpapi tal, est
i mpairment is calculated as the difference bettweenCGl.e Becaowee abfl
unusual nature, any such impairment is prestOtthed ¢d apaormet &lnyd ierx ptem
caption. | mpairment may be reversed, to the maxi mumsedr rhyaidndg hamou
asset not been i mpaired. | mpairment | osses on goodwill a@&wiellirrever
recognized in previous interim accounting periods cannot be writt

Sensitivity anal yBecse nchaerrr i 20d2 Io,utevaatl u3alt i ng the i mpact of —-reasonabl
in particul ar -ptoheati mmaateascfe anlthe discouwnf matpejnor iof thechpanget
rate, or minus 10s% 20n% EBnl TdDaAp i t@ad npeixupmend i tt tue enet carrying amounts
excluding the Hydrogen Peroxide CGU for which these mskluimpni amd w
€E70mi I 1ion.

At JBWne 2022, tshiedeQreodupt hcaotn t he assumptions used to determine the
intangi bl e Deceenberat202l had not changed to an extent that would r
the period, in pantiioviltgyr agiswenpttilbpenssasmed for weighted average co
stat emenDeceamberl 2021.

EBI TDA and capital expenditure sensitivities ar er enloant ecdo nidmpdaecrtesd, sal
in particubkatarhbet Gt ou ple dauncde 2i tgsr ecnchppeuse gas ( GHG) emissions and
by 2030 relative to 2019. This target will be supported¢oliy an incr
reachmi400 on by 2030 and whic®k wielurbeée nignclapdedli @xtpeend&Grtauupe envel
believes that climate issues have no impact on the useful l'ives of
Note 9: Other provi-suonsentandi abhkrtne
contingent I|liabilities and |itigation

9.1 OTHER PROVI SI ONS ANDURRHER NOWBI LI TI ES

9.1. 10t hercmomnent l'iabilities
Ot hercwmroment | iabil miiés®lhumaa n2302 2 vEeI5$ U 9heEchetmb3elr 202 1.
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9.1. 2 Ot her provisions
Environr
(In millions of euros) conting Restruc Ot h
At JAnuary 2022 20 49 17
Il ncreases in provisions 2 2 31
Reversals odn pusoevi si ons (1. (3 (8
Reversals of unused pro (1 (3 (1
Changes in scope 0 — —
Transl ation adjustments 9 1 9
Ot her — 0 (0
At BwWne 2022 19 46 19
Furthermore, certain prouisennecesetadbdtesr acmdbyeponsits):
Environr
(In millions of euros) conting Restruc Ot h Tot
Tot al pr oviJsuinoens2 0a2t2 30 19 46 19 43
Portion of provisions ¢
deposits 64 — 37 10
Deferred tax assrttsredwa
the Tot al indemnity 189 — - 189
Provi si drmuseat202® -aiertr erf
asset s 11 46 15 31
For information:
Provi si dmsmuatr yl1 2022 net
current assets 12 48 14 31
Provisions for environmental contingencies
Provissfoemn environmental contingencies are recogni zeud,t omacionvieyr: exp
. in Francmi floir anf 83 € SoOBe caegmhBelr 2021) ;
. in the UnitedmiSklit emi ©i 6DfclcdttimbB3elr 2021 ) mi lofi oviichh E€88pect of for
sites covered 100% by the Tot@hi zgda hpnrc moaeni’'t as &k samanah il e cofne€ ®4
and ®i1Blion recognized in deferred tax assets).
Restructuring provisions
Restructuring provisions are mainly in r emsgddtomolf(l €§r2eBsétcaeunctbteur i ng
2021) , in Europe exmiiudi migl IFi€ @heme nibBetr €2602 1) and i n trhiel I[lUnoint ed S
(€M3 11 i one caegmb3elr 2021) .
I ncreases in such provisions in the panrsi odde sntariinbl ej@t dhaarr r neoshpeconte ltaon dt
expenses
Ot her provisions
Ot her provisionmilalmoamtanad Mdi98Bly compri se:
. provisions for | embbfli bmtl{l§&he caegmB3elr £621) ;
. provisions f or caonmimewacriraaln thiiiétdi igfmoiri (b&h3oBhe caee mb3elr 2021) ;
. provisions for mmaxI I iomildg & toBhe cactintBelr €2921); and
. provisions f or noitlheiramrli(lséklsBhefcasrmb&82x0 202 1) .
9.2 LI ABILITI BSITANGEGT LI ABILITIES
Liabilities and contingentiOl2atholtiheé ecoms @l ide s tc eDie lcfeidmbaem c iRadlt2els.t at e
There was no development in |iabilities and odrutailn gentpoltieanktiilailt imea
effect ons thenGoloiupgat ed financi al statements, outside of the devel
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Presence of perchlorate in the groundwater around Geneva (Ar

By or delranoufar2y6 2022, t her tAdonfi nGrsetnroabtliev eg rGonutreedg utehset Swoirs sa na vetxhpoerrit
of this matter. The assessment is currently underway.

CFlI (Arkema France)

On Eébruary 2022, CFI and Canpmparaerrtl uoompany) |lwerepChdcetei Bupr eme
Court of Newfoundland and Labrador, whi csh Ipiltaicgeadt iaonn ,a ud sohdaetsiccr ihboel

Harvey (Arkema I nc.)

Among thditvwerndtaywsui ts that wenrce fsiilnecde aSgeapitoesntbteA e k2eOhiars, boeneen cer t i f

class actiond,ncand afkr kscomaght to | eave to appeal that certification.
Perfluorinated substances (Arkema Inc. and Arkema France)

Arkema I nc. and in some instances Ar kemamuwlirtainglee fall wowrgo gva ¢ hmanuufea ©
been sued in the United States in aasdbfpdbhptrioal kyumbebsodbhncasesTh
these concern fluorinated substances usedr itnr &n sfedrirgehddiitrsg rdi astimsg |
l'itigation action pending in federal court in South (oaerhoalifnaof The
all persons in the United States whoMValravhe 20e2e2n e xhpeo sDa & ttrd cstu cCho usru

certifying thdé@ nfddlvlidwiang clubgse:ct to the | aws of Ohi 08)whand aavte . 0
|l east .05 ppt of any ot éCef ePnFdAaSntisn (tihred Iru dil mp dArskeman.l nc. and Ar ke

for |l eave to appeal that class certification decisiod. fAdceirtailonal
courts. There are al sro ocpaesreast iinngv cslivtieng na Nfeomwr nMdeer sey for which Arke
Services, LLC as more f‘@dmmi tdmerctrd brealc 8 imo exdd rep di. 8s are vigorously
the allegations of t hreoste, laswsauti ttsh e Tcheet eGrofupt hesse financial statem
information available to it, to estimate the amount ofetédetcl ai ms
courts after the eawlkautfi mampefalanyTfrha&vy ef or e, although the wuncertai
circumstances involved |l ead the Group to the overall assteéesyment t
or amount of anwstoboaated!| wimpatc¢these contingent liabilities, t he
costs of defense associated with these ongoing | egal matters.

COEM (Arkema France)

In a decision ha¥adge®O@@wntdhr ¥V&rsail des hvMBaoybr2t0 200f rAuplpienag duipshreils si n
Genesatl ai ms.

9.3 COMMI TMENTS RECEI VED

Commi t ments received from Tot al in 2006

I'n connecti ofOfwi tof 'stAhBuesBhaiens ses, Tot al S. A. and certain oot al comp
assumed certain obligations, for the benefit of the Arkegma Group.
2017. The indemnities and obligations concerned are descrsi mdd bel
the Group arising from certain sites in France, Bel gi umeand t he
have ceased.

Obligations and indemnities given in respect of Former I ndustri al
I'n order to coveirngetbatcertasksindlbuatrial sites situated in Franc
which the Group is or could be held I|iable, and wher e, f)ar the mo
Total Energies 9E Y.fAor)meadmp almiteas have entered into indemnity and

subsidiari es.

Pursuant to these agreements, the obligations and enviresnment al r
France and etl gRiueemeveirre B ransferred to Total Energies SE (formerly
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Agreement relating to certain former industrial sites |l ocated

| March 2006, Arkema Amériques SAS compl end dArtkheema cHrua nsciet ioofn Afrrkoel

Il nc., a holding compasyoperatmiosns oif ntthlee GUmiutpped St ates. The

agreement among EIf Aquitaine Inc., Legacy SMaeciBébvi(dease &amdkehAn
Del aware Main SPA) required Bif |Aowni t@ai caplinal ize aseaeWS$2DHGi di ar
to perform remediation services and indemnify the tGreosup nacguarirnesdt bt
the Group entities covered by this indemnity, and rel ated per so

contamination dst c3l500dd tehred Grorumper |y operated faci I'sitliiledashk wnar 2ge$ h
solely out of waste shipments from the sites other thanacurrent/|
Amériques SAS agreed to grant to Legacy Site ServiceismdlLCelcatnitmge
to contamination liabilities at these facilities and sites.

The sites currently operated by the Group are excluded from this
current operations of thegGBrbupantertatnonrattes wbhekeisocsrrently

sites where the Group could be held I|iable for environment al pol
remediation has been conduetedméedi aheopasbsbs whelrkbabututy are be
existent based upon information available at the time when the in

any claims against Lega$yA.Sieirr tFeerswpieccas vleL G,u bTsoitdailari es in respect
indemnity.

The Legacy Site Services LLC indemnit-ypcofvetrbBetéeilcoanhd gfourerdwat
related defense and sealtlienmmjeunrty,c opsrtosp earntdy paenrds onnat ur al resource dam
l'iabilities unrelated to site remediation, in partiicabdialri tly aariildgitn
from certain danbkeyodangerdopetenbbsaances, particularly asbestos e

The indemnity described miblovieons Tlhepamowant US&R2di0ved by Arkema un

US$1m®09l 1 ion. At the same & ianer eaessmetnhte asntdo ctkh ep uirnccheansni ty descri bed
LLC and IAmkemantered into a supplemental contamination indemnity
LLC will indemnify the | iabil inmiilelsi oonf, tohne tGireo uspa nien teexrcness,s foofr U Sh$e2

the same exceptions as the indemnity described in the preceding p

Note 10: Financing

1001 FI NANCI AL RESULT

Financial result includes the costpeonfs edsebta nadd jauss treedg afrodrs cparpoivtiasliioz
empl oyee benefits, the interest cost, the expected retusnion plan
the discount r-aéemomemwmethiers.| ontg alfsd oirred lgind e cthlaen geo rgtaii ms and | os
the interest income/expense reflected by the difference between t
foreign exchange gain/loss on unhedged financing.

(In millions of euros) 1hal f 15thal f
Cost of debt (21 (2:
Spot/ forward exchange rate difference an

financina (5 (3
Financi al income/ expenses on provisions 12 (1
Capitalized interest 1 1
I nterest expenses on | eases (2 (2
Ot her 0 0
FI NANCI AL RESULT (1. (2
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102 DEBT
Group net debt amouhi elduraed BM®2 D89t aking account of cmaislhl iaonnd cash
10.2.1. Anal ysis of net debt by category
(In millions of euros) 3QWune :31IDecember
Bonds 2,5 2,5
Bank | oans 0 2
Ot herccmroment debt 21 21
Nomurrent debt elx6cldueditng | FRS 2,5 2,5
Bonds — —
Syndicated credit facility — —
Negotiable European Commerci al Paper 6 4 —
Ot hkeank | oans 22 9
Ot her current debt 15 3
Current debt ek&ldabtng | FRS 67 32
Debt excluiibndebfRS 3,2 2,5
Nowturrenil 6l E&Bt 13 11
Currentl6l BER®t 55 5¢C
Debt 3,4 2,7
Cash and cash equivalents 1,3 2,2
Net debt 2,0 47
Bonds
. | December 2013, the @rloluiponsboed BhEdS@mbér mad2a3 e wint® a fixe
3.125%.
At JBwWne 2022, the fair walbeéoaf this bond is €153
® | danuary 2015, the @Gibuponsbaedwal Erd®Adary 202320 with a fixe
1. 50 %.
At BwWne 2022, the fair wallueoaf this bond is €685
* | April 2017, the @Griddp oins dwedl & h&A®MONiIll 12 On2art,urwel tohn a2 0f i xed cou
furrt h€emd@0O1l i on tap i ssulkumwas2uhderkraikregni ngn the totami Bmoant of
At JBWne 2022, the fair walbuéoomf this bond is €845
. | December 2019, the ®@rloluiponsboed BhESHD@mMbeér mad 29 e wintB a fixe
0. 75%.
At JBWne 2022, the fair waluéoamf this bond is €415
. | ®ct ober 2020, the mirloluipomn sguean ab&EBdOchatbewi R2I02Bat wi ¢ homa I 4 x
of 0.125 %.
At JBwWne 2@22aithvalue omithi®snbond is €272
These issues ar € prRurto oMe dihueem Glreorunp Not es ( OMTNMbepr @@drlé8m i ntroduced
| FRISS | i abilities
The maturiti és faft utrtee | @Qracswepdp aymamtt ®,d atal denn &réefr e d €matse s
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10.22. Anal ysis of debt excluding I FRS 16 debt by currenc

The Arkenmna dGeltupexcllé6ddebt! FRSmainly denominated in euros.

(In millions of euros) 3Qune 31MDecember
Eur os 3.2 2.5
US Dol l ar s 17 9
Ot her 2 Q 14
TOTAL DEBT EXCLUBI ME&BITFRS 3,2 2,5
Part of the debt in euros is converted through swaps two tthhd haeccou

GrosppolickyuneAt2®BD2 t he swappead Uordtoildm,r smairrelpr esent ed approxi ma
excluding HERS.

10.23. Anal ysis of debt excluding I FRS 16 debt by maturity

The breakdown of debt by maturity, excluding I FRS 16 debt and incl

(In millions of euros) 3Qune :31IDecember
Less than 1 year 70 4 5
Bet ween 1 and 2 years 18 18
Bet ween 2 and 3 years 72 3C
Bet ween 3 and 4 years 21 73
Bet ween 4 and 5 years 1, 2 31
More than 5 years 51 1, 4
TOTAL DEBT EXCLUBI NDE&BITFRS 3,3 2,7

Note 11: Sheegeholydens earnings per sh

At JBwWne 2022s HAh&aemacapital mambuonheddtoi déd3into 74,286,041 shares

111 CHANGES I N SHARE CAPI NABURRDUBAI D

Foll owing the Nowmpméteir or 0@ 1miolfl itdre £B®Hr0e buyback program, the Boa
24 anuary 2022 t 6 rsehdaucee charpki etnaal by 3. 19%eabvywryanbaltenga2gabbed3at
o

€270 I Ii on. Fol Itdawinn g'&Atr kiesnaepempi t al amounted to €74RaBé69d, wilOh di
par value of €10.

I*thal f 202
Number of shamwesryt 1 76, 73¢ 76, 73¢
| ssuance of shares following thes capital i — —
| ssuance of shares following the exercise — —
Share capital reduction (2,45¢C —
Number of shares at end of period 74, 28¢ 76, 73¢

112 HYBRI D BONDS

At JBwWne 2022, the total’'snepmirmpaltduvdd nidgsbwiifid A& ®OMaThe breakdown i s as

|l ssue date Nomi nal va Currer Redemption Annual courg
(im 1 1 i anec

17June 2019 400 EUR 5.25 vear 2. 75%

20 anuary 2020 300 EUR 6 vears 1.50%

Arkema has an optiofn couplederf praytmeentabove bonds.

In accordance with I AS 32, when there is an unconditional ofi ght t
repayment of principal or interest,'egmi tagpsptl fiwnaetnto ni sofr etchagsnipzreidn cii
bonds are recordeduinyshandhohedecsupons pai d arse croemmcswrideadtesd diiwia
statements.

43



ARKENA HALF-YEAR FINANCIAL REPORT

113 TREASURY SHARES

The Company purthaasedr 20s B&0ems tihne 2f0i2r2st fhraelef sohfar2e0s2 2v,e sx2,d1 230 Ar
empl oyees §.sktea-meosteed p dyAmelnlteswi ng t he dNomegimdbteiromR 0@d mbi | itdhre <£IBdHMOe
buyback program, the Boar dawo@ aiml® rt2o@ 2roerdsu'scdeesddiackeedneam i 2 4 | by 3. 19 %,
2,450t d8&bsury shares acquimedlabna total cost of €270

I*hal f 202
Number of treasdaguahgres at 1 2,779 59,7
Purchase of treasury shares 20, C 3,033
Grasntof treasury shares (32, (313,
Share capital reduction (2, 45¢C —
Number of treasury shares at end of peri o« 316, 2,779

114 DI VI DENDS

The combined annual Ma&ywe2Z®22 mepgriciged ft MO di st r iibnutrieosnp eocft ao f€ 3t hdei v
financial year, ormial ltioemal HBmosandi wifM&RR2W&@.pai d out on 25

115 TRANSLATI ON ADJUSTMENTS

The change in translation adjustments recognized i n optahcetrs roefcycl a
movements Ii-AUR heexcUhSaDhge r at e.

116 EARNI NGS PER SHARE

I n accordanXx3®, Wwihen daAASni ngs per share and diluted earnings per sh
share) | ecsfisax hientnertest pai d tteod bpeearrpeertsu alf nsoutbeosr d(ibnyabr i d bonds) .

After this adjustment, the net income (Group share) is divided by
since the start of the year to calculate the earnings per share.

For the dil utsehdareegr nihregse fgferct of dilution is thus calculated taki
to be issued.

1Ithal f 1I5thal f
Wei ghted average number of ordinary shar 73, 95¢ 76, 33¢
Dilutive effect of stock options 0 0
Dilutive effect of free share grants 331, 397,
Wei ghted average number of potential ord 74, 28¢ 76, 73¢
(In millions of euros) 1thal f 1thal f
Net incGomep share 73 95
I nterest on subopoptesatedtpefpetanal n (5 (5
Net income used in calculating earnings 72 94

I5thal f ISthal f
Earnings (oeams) shar e 9. ¢ 12.
Diluted earnjnewps per share 9. 12.
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Note 12: Subsequent events

On Jwkw22, Arkema finalized the acquisition of Permoseal in Sout
and constructhas.aPermosgapresence in retaimichaomeli o 20@ 1geddi at
wi || enable Bostik to round out its offeringsiand3&dreagnsomf raincda s
dynami c i nndsutsrtucitailon caond DI Y mar ket s.

On 2aly 2022, the Group announced the planned acquisifiree of Po
waterborne acrylic resins ’'si npovseixtiicoongriami tshyirse erfgat shte.mpRiody pen@BPa&ny
and achieved sal emi lolfi carr oium d2 QUXS1$.4 0

On 28ly 2022, the Group amended and extendeduliy s2G3hdi Tlae edmeaurtdi
facility was bntteasedandoi €%5. matdul yy2Wag,yeewd re hedxetdeonishi 2n8 opti ons
tdé | e hadpeprrso v al

The amendment also removed the financial covenant to stay bel ow a
repayment. |In addition, the CSR/’si ndeiw aothojresc ttiavkees .i nt o account the

The pur pofsaeciolfi ttyhei s t & fgiemamaé tche pGraupe purupoSesidnd ys rowre tahse a
paper program.

Note 13: List of consolidated compani
The percentage of control indicatsedowneelresvhdapt ssontcorresponds to the
AEC Pol ymers Fran 100. FC
Afinitica Technologies S. Spa 100. FC
Agi pl ast ltalia S.r. 1. It 100. FC
American Acryl LP United 50. JC
American Acryl NA, LLC United 50. JC
Ar kema South 100. FC
Ar kema Fran FC
Arkema Amerigues SAS Fran 100. FC
Arkema Ant werp Bel g 100. FC
Arkema Argentina S.A. U. Argen 100. FC
Arkema B. V. Net her 100. FC
Arkema Canada | nc. Cana 100. FC
Arkema (Changshu) Chemica Chi 100¢C FC
Arkema (Changshu) Fluoroc Chi 100. FC
Arkema Chemicals India Pr I nd 100. FC
Arkema (Changshu) Pol yami Chi 100. FC
Arkema (China) Il nvest ment Chi 100. FC
Arkema Coatedu8tmanbsale Com Br a 100. FC
Arkema Coating Resins Mal Mal a\y 100. FC
ARKEMA UK LI MI TED United K 100. FC
Arkema Company Limited Hong F 100. FC
Arkema Del aware | nc. United 100. FC
Ar kema pEuUT (b Fran 100. FC
Arkema France Fran 100. FC
Ar kema GmbH Ger ma 100. FC
Arkema (Hong Kong) Co. , L Hong k 100. FC
Arkema Hydrogen Peroxide Chi 66 . FC
Arkema | nc. United 100. FC
Arkemaahoeubesignated Act I rel 100. FC
Ar kema K. K. Jap 100. FC
Arkema Kimya Sanayi ve Ti Tur k 100. FC
ARKEMA Hol ding Limited Uni ted K 100. FC
Arkema Mexico S.A. de C.V Me x i 100. FC
Ar kema Mexi cSo. ASe rdvei cd. o Me x i 100. FC
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Arkema Participations (a Fran 100.
Arkema Peroxides India Pr I nd 100.
Arkema Pt e. Ltd. Singa 100.
Arkema Pty Ltd. Aust 100.
Ar kema OQuWAIUmi ca S Spa 100.
Arkema Chemicals Saudi Ar Saudi 65.
Arkema (Shanghai) Distrib Chi 100.
Arkema Sp z.o0.o0 Pol a 100.
Arkema S.r. | It 100.
Arkema (Suzhou) Polyamide Chi 100.
Ar kema Tai xing Chemicals ( Chi 100.
Arkema Thiochemicals Sdn Mal a\y 86 .
Arkema Yoshitomi Ltd. Jap 49 .
AMP Trucking, Il nc. United 100.
ARR MAZ GLOBAL HOLDI NGS, Spa 100.
ARRMAZ Brazil LLC Untied S 100.
Arr Maz Chemicals (Yunnan) Chi 100.
Arr Maz China, LLC United 100.
ARRMAZ DO BRASI L LTDA. Br a 99.
ArrMaz Gulf Chemicals Ltd Saudi 100.
ARRMAZ MOROCCO SARLAU Mor o« 75.
Arr Maz Morocco, LLC United 75.
Arr Maz Products I nc. United 100.
Arr Maz Speciality Chemica United 100.
ARRMAZ TECHNOLOGY AFRI CA, Mo r o« 100.
A/'S LI'P Bygningsartikler. Denme 100.
Barrflex TU LL United 49 .
Bosti k AB Swed 100.
Bosti k Adhesives Limited United kK 100.
Bosti k Aerosols GmbH Ger ma 100.
Bosti k Argentina S. A. Argen 100.
Bosti k A/ S Denme 100.
Bosti k AS N o raw 100.
Bosti k Australia Pty Ltd. Aust 100.
Bosti k BeNM.uw%. S. A. Bel g 100.
Bosti k Benel ux B. V. Net her 100.
Bosti k B. V. Net her 100.
Bosti k Canada Ltd. Cana 100.
Bosti k Egypt fadheédieveroa Egy 100.
(Bosti k Eavbpt) S. A.E

Bosti k Findley (China) Co Chi 100.
Bosti k Findley (Malaysi a) Mal a\y 100.
Bosti k GmbH Ger ma 100.
Bosti k Hellas S. A. Gr ee 100.
Bosti k HolKbinmg LHang Hong F 100.
Bosti k Holding Fran 100.
Bosti k | nc. United 100.
Bosti k I ndia Private Li mi I nd 100.
Bosti k I ndustries Limited Irel 100.
Bosti k Kimya Sanayi Ve Ti Tur k 100.
Bosk Korea Limited South 100.
Bosti k Limited United K 100.
Bosti k Mexicana S. A. de C Me x i 100.
Bosti k Nederl and B. V. Net her 100.
Bosti k New Zealand Limite New Ze: 100.
BosNi kta Co. , Lt d. Jam 80.
Bosti k L. L.C. Rus s 100.
Bosti k OY Finl 100.
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Bosti k Philippines Inc.
Bosti k Portugal Uni pessoa
Bosti k Technol ogy GmbH
BostaormarRi a S.r.

Bosti k SA

Bosti k S. A.

Bosti k (Shanghai) Managem
Bostik Sp z.o0.o0.

Bosti k (Thail and) Co. , Lt
Bosti k VietnamiGoempany
Casda Biomaterials Co., L
Changshu Coatex Additives
Changshu Hai ke Chemical C
CJ Bio Malaysia Sdn. Bhd
Coatex Asia Pacific Inc.
Coatex CEE s.r.o

Coatex I nc.

Coatex Netherlands B. V.
Coat ex

CRACKLESS MONOMER Co Ltd
Den Braven France

Denr 8ven SA (Pty) Lt d.

Del aware Chemicals Corpor
DI FI 13

DI FI 16

DI FI 17

DI FI 18

ERPRO 3D FACTORY
Febex SA

FI XATTI

FI XATTI (CHI NA) POLYMER S
Fixatti AG

FI XATTI GmbH

Fixatti Hol di ng AG

| DEAL WORK Sr |

Ilmedu Agrochem Private Lii

Jiangsu Bostik Adhesive C
Lambson Limited

Lip Norge AS

Lip Sverige AB

Mi chel et Finance, Il nc.
MLPC I nternational

Ozark Mahoning Company
POLI PLAS SELANTES E ADESI
Prochi mir

PTBosti k I ndonesi a
Sartomer (Guangzhou)
SDP Hol ding

Chem

Seki Arkema Co. Lt d.
Shanghai Zhi guan Pol ymer
Siroflex Limited

Soci été Marocaine des Col
SoveneChemicals Limited

Chemicals C
Company Lim
Powder Hol di
I nc.

Tai xing Sunke
The LightlLock
Termopl astic

Turkish Product s,
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Phil i 100.
Port 100.

Ger ma 100.
Romar 100.
Fran 100.

Spa 100.

Chi 100.

Pol a 100.
Thail 100.

Vi et 100.

Chi 100.

Chi 100.

Chi 49 .

Mal a\y 14.
SoukKar 100.
Sl ovi 100.
United 100.
Net her 100.
Fran 100.

Tai w 51.

(b Fran 100.
South 100.
United 100.
Fran 100.
Fran 100.
Fran 100.
Fran 100.
Fran 10.

Swi t ze 96 .
Bel g 100.

Chi 100.
Switze 100.
Ger ma 100.
Switze 100.
It 100.

I nd 24,

Chi 100.
United kK 100.
Nor w 100.
Swed 100.
United 100.
Fran 100.
United 100.
(b Br a 100.
Fran 100.

Il ndon 100.
Chir 100.

Bel g 100.
South 51.
(d Chi 100.
United K 100.
Mor o« 97.
United K 100.
Chi 100.

Hong F 55.
Switze 100.
United 100.
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Usina Fortaleza I ndustria Br a 100.

Ltda

Vi king Chemical Company United 100.

(a) Companies that changed their name in 2022.

(b) Companies merged in 2022.

(c) Cdmmanidas ed in 2022.

(d) Companies consolidated for the first time in 2022.

(e) Companies for which the percentage ownership changed in
(f) Companies for which the percentagetowhership changed
(g) Companies deconsolidated in 2022.

NB: FC: full consolidation.

JO: joint operation i consolidated based on shares of assets, liabilities, income and expenses.

JV: joint venture i consolidation by the equity method.

Sl significant influence i consolidation by the equity method.
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3 Declaration by the person responsible for the
half-year financial report at 30 June 2022

| declare that, to the best of my knowledge, the condensed consolidated interim financial statements
for the six months ended 30 June 2021 have been prepared in accordance with the applicable
accounting standards and give a true and fair view of the assets, liabilities, financial position and results
of the Company and all of the companies included in the scope of consolidation. | further declare that
the management report, presented on pages 3 to 14, presents a fair review of the major events that
occurred in the first six months of the year and of their impact on the financial statements, as well as
the main related-party transactions, and that the said management report provides a description of
the main risks and uncertainties for the remaining six months of the financial year.

Colombes, 28 July 2022

Thierry Le Hénaff
Chairman and Chief Executive Officer
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KPMG Audi t ERNST & YOUNG Aud
D®partement de KPMG

Arkema S.A.

For the period from January 1 to June 30, 2022

Statutory Auditorsd Review Report
on the Half-yearly Financial Information 2022
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To the Shareholders,

In compliance with the assignment entrusted to us by your annual general meetings and in accordance
with the requirements of article L. 451-1-2 Ill of the French Monetary and Financial Code ("Code
monétaire et financier"), we hereby report to you on:

¢ the review of the accompanying condensed half-yearly consolidated financial statements of Arkema
S.A,, for the period from January 1 to June 30, 2022,

¢ the verification of the information presented in the half-yearly management report.

These condensed half-yearly consolidated financial statements are the responsibility of the Board of
Directors. Our role is to express a conclusion on these financial statements based on our review.

|. Conclusion on the financial statements

We conducted our review in accordance with professional standards applicable in France.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
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substantially less in scope than an audit conducted in accordance with professional standards
applicable in France and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed half-yearly consolidated financial statements are not prepared, in all material respects, in
accordance with IAS 34 - standard of the IFRSs as adopted by the European Union applicable to interim
financial information.

Il. Specific verification

We have also verified the information presented in the half-yearly management report on the condensed
half-yearly consolidated financial statements subject to our review. We have no matters to report as to
its fair presentation and consistency with the condensed half-yearly consolidated financial statements.

Parlias Défense, July 28th 2022

The Statutory Auditors

French original signed by

KPMG Audit ERNST & YOUNG A
D®partement de KPMG

Eric Dupr Francois Qu Christine Vit
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